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NTC ntc industries limited 

(AN ISO 9001-2015 COMPANY) 

REGO. OFFICE: 149 B. T. ROAD, P.O. KAMARHATI, KOLKATA- 700 058, PH: +91 75950 46807 / 13 _ __. 

To, 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street, 

Mumbai- 400 001 

Scrip Code: 526723 

Dear Sir, 

To, 

The Calcutta Stock Exchange Ltd. 

7, Lyons Range, 

Kolkata- 700 001 

Scrip Code: 28044 

Sub: Outcome of Board Meeting 

30th May, 2023 

We wish to inform you that pursuant to Regulation 30 and 33 of the Securities and Exchange 

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ('Listing 

Regulations') the Board of Directors at its meeting held today, i.e. 30th May, 2023 has inter-alia 

approved/ taken on record the Audited Financial Results (Standalone & Consolidated) for the 

quarter and year ended 31st March, 2023 along with the Auditor's Report issued by the Statutory 

Auditors of the Company and a Declaration with respect to the Auditor's Report with unmodified 

opinion for the said period enclosed herewith as "Annexure - I".

The meeting held commenced at 1:00 p.m. and concluded at 07:45 p.m. 

This is for your information & records. 

Thanking you, 

Yours faithfully, 

For ntc industries limited 

�wst�· 
Company Secretary 

& Compliance Officer 

Encl: As above 

e-mail ID: info@nicind.com, Website: www.ntcind.com, GIN: L70109WB1991PLC053562
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ntc industries limited 
Reg. Off: 149, B.T. Road, Kamarhati, Kolkata - 7000SS 

email ID: info@ntcind.com; Website: www.ntcind.com; CIN: L70109WB1991PLC053562 

Statement of Audited Financial Results for the Quarter •nd Year Ended 31.03.2023 

s • 

N .
Partleulars 

(Ref._, Noies Below) 

In ome from operations 

R( venue from Ope.raUon� 

(a Gross revenue from sales of products & services 

(b Other operating income 

0 ner Income 

T, al Income 

2 E penoes 

{a Cost of materials consumed 

(t Purchases of stock-in•t.f'ade 
{, Changci In Inventories of finished goods

.., 
work-in-pr'og<ess and .st.odc-in­

tr rlP 
{, Excise Duty & GST 

(< Employee benefits e,pense 

{f Depredation and amortisation ._,pense 

{ Finance costs 

{ ) Other expenses 

T tal expense.$ 

3 P ofit/(Loss) before Exceptional lt�ms (1-2) 

4 I e ceptlonol ltems 

S I I ollt/(loss) before tax {3+4) 

6 �• expense 

8 

9 

10 

1l 

12 

( I �or current income tax 

( ) Tax adjustments for earlier years 

( ) For Deferred Ta• 

et Profit/ (Los,) for the period (S-6) 

ther Comprehensive Income 

otal Other Comprehensive Income (7+8) 

aid-up equity share c.apltal 

Face Value of Rs.IO/· each) 

eserve excluding Revaluation Re�erves a1 per balance sheet of prevlou1 
c.counting year 

arnlflAi per shire (f PS) in Rs. 

a) Bilsic & DIiuted EPS before extraordinary items 

a) Basic & Diluted EPS after extraordinary Items 

Date: 0.05.2023 

Place olkata 

31.03.2023 

{Audited) 

724.43 

1.18.23 

(62.68) 

779,-98 

166.32 

349.02 

(37.14) 

80.53 

76.33 

17.00 

12.05 

212.32 

876.44 

(96.46) 

(96.46) 

24.1.S 

(16.26) 

. 

40.41 

(120.60) 

{95.72) 

{216.33) 

1194.40 

(1.01) 

(1.01) 

Quarter ended 

31.12.2022 

(Unaudited) 

647.93 

113.70 

74.54 

836.17 

209.04 

367.2,8 

(4.81) 

57.04 

78.36 

15.79 

9.28 

167.74 

899.71 

(63.54 

{63.54) 

(24.46) 

(24.46) 

-

(39.08) 

74.34 

35.26 

1194.40 

(0.33) 

(0.33) 

Stal\dalone 

31.03.2022 

(Audited) 

512,66 

114.69 

131.28 

758.63 

123.39 

99.70 

75.34 

68.69 

79.09 

15.59 

9.97 

247.96 

719.73 

38.90 

. 

38.90 

4.86 

(17.73) 

. 

22.59 

34.04 

31-.17 

65.21 

1194,40 

. 

0.29 

O.Z9 

(Rs. Jo lakhsJ 

Year ended 

31.03,2022 

{Audited) !Audited} 

3860.18 2025.00 

458.21 460.64 

270.74 S.30.24 

4589 .• 13 30�.88 

1030.39 703.87 

1802.75 114.39 

(84.77) 298.15 

280.81 192.51 

194.52 292-01 

65,07 64.83 

45 .. 77 24.ll 

903-32 776.SO 

4342.86. 2466.38 

246.28 549.50 

. 

246.lS 54950 

81.52 105.ll 

41.11 9il.93 

•' {16.30) 

40.41 22.S9 

164.76 444,28 

(6.26) 267.42 

lSB.18 711-.70 

1194.40 1194,40 

4,876.73 4,71$.23 

1.38 3;72 

1.3S 3.72 

� 

31.03.2023 

~-st( . 1/._ .r , industries limited 

11.B f<olk ,~ ~ ---
& • /. R 1.

1 
JatlWilf.a 

ar,agin.&: Olre<:tor 

PIN: 0914Bll3 
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ntc industries limited 
Reg. Off: 149, B.T. Road, Kamarhati, Kolkata - 700058 

email ID: info@ntcind.com; Website: www.ntcind.com; CIN: L70109WB1991PLC053562 

Statement of Audited flnandal Results lor the Quarter and Year End-,d 31.0.3,2023 

ColUOffdated 
SI 

No 
Particular:> Quarter ended Yeirt-nded 

31.03.20U 31.12.2022 31,03;2022 31.03.2023 

(Refer Notes 11<,low] IAUdlted) (Unaudited) (Audited) (Audited) 

. 
l Int-om~ lrorn operations 

Reve.nue from Operations. 

lal Grou revenue from ,ales of products & service, 724.43 647.93 512.66 3860.18 

lb) Other operating income 381.47 318.03 326.69 1362.78 

Other ln<ome (79.41) 107.55 162.63 300.40 

Total lnc.ome l0ZG,49 1073.51 1001.9$1 5Sl3.3& 

2 Expenses 

(a) Cc.st of rnate.rialJ consumed 166.32 209.04 123.39 10.30.39 

(bl Purc.hase.s of stod:.-in-trade 349.02 367.28 99.70 1802.75 

(cl Changes In Inventories of finished goods, work-Jn,progrest ar,d 1tock-ln-
(37.14) (4.81) 75.34 (84.77) 

trade 

(d) Excls-e Duty & GST 80.,3 57.04 68.69 280.81 

le) Employee b<,nefil< expense 87 .. 37 87.17 87.89 332.81 

(f) Oepreci~tion and amortisatloo expense S1.27 50113 49.89 204.07 

(g) Fl.naoce costs 12.06 9.28 9.911 45.81 

(h) Other upenses 242,25 199.39 285.63 1032.53 

Total expenstt 951.69 975.11 BOO.SO 4644.40 

3 Profit/(LtmJ before Ellceptlonal ltem.s (1·2l 74.80 98.30 201.48 878,96 

4 Execptfonaf Items 

5 Profit/(Loss) before tu (3"4) 74.80 98.30 201.48 878.96 

6 !Tax expense 189.1S (N.46) 46.86 246.52 

{~) For ctJtrent inc:ome tall: 148.74 (24.46) 24.27 206.11 

\bl Tax adjustments for earlJer year, . 
<) For Deferred T•x 40.41 22.S9 40.41 

7 N•t Profit/ (Lou) for the period {~·6) (1l4.3S) 122.76 1S4.62 632.4S 

8 )thcr Comprehensive Income (95.72) 74.34 31.17 (6.26) 

9 oi.l 0\her Comprthens!ve Income {7•8) (:U0.07) 197.10 185.79 626.19 

10 
ald•up equity share capital 

1194.40 1194AO 1194.40 1194.4.0 
Face V•lue of Rs.10/· each) 

u eserve exduding Revaluation Reserves as per balance sheet of prevfous 
ccountlng year 

7869.ZS4 

u arnlng, per ,ha rt (EPS) in Rs, 

~) Basic & Diluted EPS before extraordlna('f items (0.96) 1.03 1.29 5.30 

~) Sa-sk & Oilvted EP$ after extraordinary ttems (0,96) 1.03 1.29 5.30 

ato: 3 .OS.2023 

iace:K lkata 

(Rs.In takhsl 

31.03.2022 

(Audited) 

20l5.00 

1287.46 

584.07 

3896S3 

703.&1 

114.39 

298.1.5 

192.Sl 

328.69 

203.82 

28.51 

868.19 

2738.12 

1158,41 

11SM1 

257.22 

2S0.93 

{16.30) 

22.59 

901.19 

267.42 

116fl.61 

1194.40 

7,063.24 

7.55 

·, .ss 
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ntc industries limited 
Reg, om 149, B.T. 'Road, Kamarha-tl, l<olkata - 700058 

e-mail 10: lnfo@ntcind .com, Website: www.ntclnd.com, CIN No.: L70109WB1991PLC053562 

ST AUMtJ!.1'. • .0ilAW.flOW fOR THE TEAR ENOEO. )llL.~, ?Ol! !STANOAJ.ONE ANO COffS9\/D .. T!OI 
Stan~tcme ConM>fldlttd 

SI.No. P.l_ntw1a,1, 

A.. C.Uh fl.ow from tip~ritt:n,i ·:oetMtlts : 

Ne:t profit befote tn n pe:t State.mtnt of Profil & Loss 

Adjust.menu for : 

Ctpt~t~ 

(Ptofo) / ~ou on Slle of pfot,trtv. ol;i;!"lt & eauioment 

lnterut.rec:t!Ved 

Pro"-t~, of (mployees' re-tirtment & currtnt bcne:f~ts 

Operatln& profit bdot~ WorkJng uph&I ckan1es 

(llWUU:) / OeCl'l!i.\t In trade .1od :Cthtl rtC-e-i>~,>b!tl 

!rtQ'C;Ue / (O«ft~) ln tride- oay.lbtes & othet .p~y<lhle5, 

(1,,rne.ntl / Oet-tH.!tl' !n Provisions 

lnf!UU~ / (0Hif.1t~) l11 Gortowinit 

{lnctus.e) / Decrease 1n short rerm '°1nf to body corpor,iit.e 

Ca$h ,ee.ntt:Jtt<S ftom o~r•tloru 

~w, Oirtd 1hes (i,a;dt / refunds ;ncludlnc: i:rm:rest (net} 

Ntt u.~h c<rr111r1ted/(u~dl fcom O?f:t,ilintt 1ctl"IHes IA) 

8, C~t.h flow ftom 11\llttt!rti a<tMtl~i: 

~,, tie~~:d bot Body Coioor.1te 

C~r'16" ir- Jrwtnmems 

Oepotits M•de 

1m,tint/(de-c..rease} in upita-1 work tn progre·u 

lnatne/(decrea1el in ~rtv, plant & t-quipmerit 

Loao &iv~n (O 8,ody C.otP0-r',H~ 

tnl•nm reC'AIVed· 

C. Ul t,h now from nn:ant.inc •aivl t1u : 

i>roce-td.s from iuue of ih.1ru 

Proctctds / (rei»yrr14nt) of IOt\C term borr~<i"l.f 

Procteds /(rep!yment) of short t'iwn botro-wmts 

lnlie<tn~IO 

Net int:reast'./(decru.ui'j inassh ~nd ash equh,.11!ttlts (A'BtC) 

C.uh .111\d cash equlva !tnl$ , O~nlng ba:!anc.e 

Cash and ash f!Qt1h,ate.nlt • ctodllt ba:l.\nco 

CASH ANO CASM !Q\JIVAUNTS COM•AISE, 

s,1,nm with b,nk 

Cathontund 

0,1,.: 30.0s.2023 
P1ice: KolU t~ 

For the yeor •oded Fe! th• yur tndod 
)lit MHCh, l:0.23 3bt M-arch, 2012 

iS.O7 

45.,77 

(l-87) 

(244.04) 

J)61 .901 

m.o. 
117.74 

{40.SS) 

lOUU 

(41.34) 

0,6-1 

(150.82) 

(9.26) 

l44 ,04 

145.77) 

24&.27 

lll6.07) 

uo.20 

(l.48 

106,73 

llUu) 

9S.1' 

..... 

145.77) 

1.34.02 

117,87 

2.51,89 

2.Sl,86 

0.04 

251 .S<J 

S49.SO 

64.83 

lo ,$3 

2.98 

{477.63) 

34.lS 1359.1• 

190.36 

!SO z, 
79.0l 

PSUO) 

(324.ZSI 

{2.19.20) 

1.1)69.06 

[2,77Ul0) 

{2S.Sll 

. 

?27.03 

1400.4.3) 

10SM2 

(16.531 

92.87 

(526.74) 

644,61 

l.17,87 

111-46 

0A1 

117.87 

for the yur ended for the. vnr tnd~d 
::u.st March, 2023 31st Mirdl. 2012 

71.).96 t,151.41 

204.07 2031!2 

4S.n lo.&7 

ua 
(UTI 

(270,lJ} (499,311 

(23,361 3UI 1237.49) 

00.60 9ZM2 

(l61.90J 3S0.21 

11)9.91 70.GS 

U0-39 taao.~J 
(<0,&$) 

101.&l . 
(42.34) 

87.04 1459.37) 

7'7.64 461.SS 

(1B3) I.LA9.7~1 

1U~tl 3:lLSO 

tll.l.00 

0.64 

{541.46) (&4.40) 

(28$.06) ll,988.001 

1)0,33 348.40 
(S.SS,SS) (S,1.00) 

(20.SS) (lll.85) 

(45,77) (10.!17) 

(66,62) (2Sl72) 

140.\l4 (m.921 

132,72 li65.64 

.273.$6 Ul,71 

273,40 m.~ 
0-26 0.64 

273.66 Hl,71 



- ~---

~ 
NTC 

ntc industries limited 
Reg. Off: 149, B.T. Road, Kamarhati, Kolkata - 700058 

Sm~ment of Audited Segment-wise Revenue, Results, Aneu and Uabllltles for the Quarter and Vear Ended 31.03.2023 
(Standalone) 

(Rs. In lakhs) 

Quarter ended Year Ended 

Particulars 31.03.2023 31.12.2022 31.03.2022 31.03.202) 31.03.2022 

(Audited) (Un-Audited) (Audited) (Audited) (Audited) 

l. Segment Revenue 

(a) Rental Income 117.93 113.60 90.35 457.13 4S9A0 

(b) Sale or Cylinder 312 24 329.37 0,00 1747.66 0,00 

(cl f MCG • Ci2>rettes 331.10 270.96 Sl2.66 1828,07 1984,44 

others 80.40 47.69 24,34 2.85.53 41.80 

Grois re\Jenue from sale of product and services 842.67 761.62 627.35 4318,39 2485,64 

2. Segment Results 

la} A:entai :ncome 95.06 90,73 81,17 397,28 415.88 

(b) Sale of Cyl,nder 12.01 12,67 0.00 G7.?2 0.00 
(c) ~MCG • Cigarettes -220.08 •171.71 ·••.71 •246,7S 129,44 

Others 8.04 4.77 2.43 28.SS 4.18 
Tout Segment Profit befor~ tax ·104,97 •63.54 38 •. 90 246.27 S49.SO 

l. Segment Assets 

ta) Rentaf Income 98.90 98.90 99.84 98.90 99.84 

(b) Sale of Cylinder 0 ,00 329..36 0.00 0.00 0.00 
(cl FMCG · Cigarettes 2959.84 2630.22 2426.84 29$9,&4 2426,84 

Others 0.00 0.00 0.00 0.00 0,00 

Unallocated 4910,23 4898,25 S020.19 4910.23 5020.19 

Total Assets 7968,97 7956.73 7546.87 7968.97 7S46.87 

4, SeJment Uabllltles 

(a) Rental Income 0.00 0,00 0.00 0,00 0.00 

'(b) 5310 of Cylinder 0 ,00 314.66 0.00 0.00 0.00 

(c) FMCG · Cigarettes 1897.84 1354.62 1634.23 1897.84 1634.23 

Othe" 0.00 0.00 0.00 0.00 0.00 

Unallocated 0.00 0 .00 0.00 0 .00 o.oo 
, ctal llabllltles 1897.84 l-'9.28 1H4.2l i8~7.94 1634.13 

-,;{/,~- ,-..;: 

· )ate: 30.05.2023 
, ~)1 iJ f 'o~rlt l~ustrles limit 

//J?J✓ ~ z? I °:$ lace,:Koll.it.t 
•1 ,r f -' 1\ / ·- ( V .... t J r•wa Jarlwala 
(() . ,Oil< ~ .. :,:Maf;rd Director ·-j~ ' J \ v /.~' 143113 

\::* --- *1 
~,__fi. r,R~ ---

--. 

-

~~Co, '-!'o 
FR'J- ~ 

~ E ;I) 
.P,, ~':> 

~Yr1, ~:p 

~ 
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ntc industries limited 
Reg. Off: 149, B.T. Road, Kamarhati, Kolkata - 700058 

Statement of Audited Segment-wise Revenue, Results, Assets and Llabllitles for the Quarter and Year Ended 31.03.2023 (Co·nsolidated) 

Particu lars 

. Segment 'Revenue 

a) Rental Income 

.b) Sale of Cylinder 
C) FMCG • Clgateltes 

Others 

oross revenue from sale ot product and services 

. S&gment Results 
Ii) RenlaJ Income 

( p) Sale of Cylinder 

( ) FMCG • Cigarortes 

Others 

,otal Segment P,ofit before ta x 

Segment Assets 

( ' ) Rental Income 

( ) Salo of Cyl inder 

( ') FMCG. Cigarettes 

Others 

! U 1allocated 

T ,tal Assets 

4 Segment Llabilltics 

(: Rental Income 

(t Sale or Cyhnder 
(C FMCG • Cigarettes 

Others 

U allocated 
T, ,!al Liabilities 

D, to; 30.05.2023 

Pl ce:Kolkata 

Quarter ended 

31.03.2023 31.12.2022 

(Audited) (Un-Audited) 

381.16 317.94 
312.24 329.37 
332.10 270.96 

80.40 47 .69 

1105.90 965.96 

328.98 295.07 
12.01 12.67 

-274.09 -214 .20 
8.04 4.77 

74 .94 98.31 

2821.38 2803.61 

0.00 329.36 

2959.84 2630.22 

0.00 0.00 
5546,04 5453.73 

11327.26 11216,92 

545.46 453.73 
0.00 :314 .66 

1897.84 1354 .62 

0.00 0.00 

0.00 0 .00 
2443.30 2123.01 

(Rs, In lakhs) 

Year ended 

31.03.2022 31.03.2023 31.03.2022 
(Audited) (Audited} (Audited) 

318.92 1361 .70 1286,22 
433.44 1747.66 0.00 
461 .53 1828.07 1984.44 
101 .72 285.53 41 .80 

1315.61 5222.96 J31Z.46 

30867 1264.03 1221 ,23 

16.67 67.22 0.00 
-16.10 -480.70 -67.00 
10.48 28.55 4,18 

319.72 879.10 11S8.41 

2749.33 2621.38 1509.15 

0.00 0.00 0.00 
577.44 2959.84 3663.27 

0,00 0.00 0.00 
4856.75 5546,04 5298.28 
8183 .52 11317.26 10470.70 

497 .76 545.46 0.00 
326.55 0 .00 o.oo 
979.19 1897.84 2213.05 

0.00 0.00 0.00 

0.00 0,00 0.00 

1805.SO 2443.30 2213.05 
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Reg. Off: 149, 8.T. Road, Kamarhati, Kolkata · 700058 

email IO: info@ntdnd.com; Website: www.ntclnd.com; CXN: L70109WB1991PLC053S62 

ASSETS 

1. Norw.:urrent auets 
(:a) ?rope rt)', Plant and ~qu!pmcm 

!b} Capital wo.ri-fn-progre!>S 

(c) Othef IMMtlbl@ A1,et! 
Id) Finaocia! aueu 

(l) Jnves.tmeot 
(e} Ocf.ened tax .u1-et~ (ne.tj 
{(} Orher non-<:om,f'1t .1ssets 

Total non-<.unent ·aueu 

2, Current a.nets 

f.1 t 1rwefliorles 
ltl) ftiunc1,1Asu•ts 

01 01he:r 1M~stmeot 
{ii) Trade re<:e-fV.tble 

{itil Cash and ta~ ~quN<:i!e-ntt. 

!iv) toans 
(v) Othttf. 

1,1 OlhCHurtent """" 

Tot.a!As-1-e:U: 

EQtJITY ANO llA&JllTIES 

1, Equl\y 

{.i} Eq1Ji"tY .t-Ntt. c.1.,th1I 
(b} O_th1u eQuitv 

2.. Non-curnmt H-abdit.les 

(al Flnancbl U:abilitiu 

{i) aouciwingi-

Tot.!I non-c.urre!'lt liabil!tlE-s 

3 Current llabillc.1,H 

(a) Hr\.l.nda! hahihties 

(I) Sorowi,"tg.s 

(t,) Trade payab1,1 
(al Tola! Oubt.lfKfo~ dUH or Micro, S.m.1ll 

& Medlurn Enterpt\se1 

(b} Tot<1l Ovtn~ndll"\lt duej of Cr-edlton 
Othu1 Th,111 Mk:ro, Sma ll & Medium 

En.te.-rptis.e1, 

(hi 0th., current U•bllit1<< 
(c) Pfovt~k;ris 
Id) Curront T>t ll,bilitic; (Net) 

SUI\O<lione 

Fo.r the ye~r ended tor tht: yea., t:ndtd 

lin Mirch , 2023 3 Ht Marc:h, 202? 

806 8D 69UO 
4.27 2.1.19 

a.as 0,76 

476.50 417.44 
.;,16 44.$7 

l56,06 35£,69 

1,648.64 l,SSVS 

102..~I 440.57 

459.9-0 460.06 

2SL89 117,87 

.;,174,62 4,232.28 

631.45 7<3.3• 
6,3,Q,3) 5,994, !2 
7,9£8,9'7 7 ;46,$7 

1.194.40 l,194.40 

4,816.73 4,718.2, 

o,07Ul t,12. .. 63 

Z00.00 200.00 

30S.l 8 300.9} 

S-OS .. J.S. S00.91 

459.SS 3S?,7l 

4957 17.lS 

85.02 730.1 

74il.G1 6S7.l9 

57.70 28.U 
1~39:VH 1, U3.33 

7,968.91 7,>46.at 

(Rt. In ukl\s) 

Corn:otid~_i.t:-d 

fot tht yHr· ,:nde-d For the yu, ended 
3ht Mal'Ch, 101-3 lbt Matt.h, 1022: 

2,867.72 2,S9L01 

SSS,82 22.5.36 

O.SS 0.76 

472,S0 433.44 
4.16 44.57 

356.06 356.69 
4,?90.10 3,951.83 

70:U7 440.57 

Sl.9-, H 626.$3 

:!73.66 132.72 
4,780.90 4.450.SO 

65,34 

771.5~ 803.Zl 
7,047.77 6,SlllJ!6 

11,337.87 10,470.69 

1,194.40 1,li4.40 

7,689.43 7.063.24 
8,853.83 $,257,64 

W0.00 200.00 
305.39 300.91 
S-05-39 S00.91 

45955 378.57 

49,57 17.18 

137,76 154.0S 

1.ti!0.57 1,011.79 

Ul.21 !!0.5S 
l,94!t66 1,712.14 

11,337.87 lo.470.65 

Thit. ~.utement M5 ~e:n ~re~red In accord1n.u With lhf 11'\dllrt At:cilu1't\f\& Staodatds {fn4 AS) u- nctifit-d by the Mints try-of torpor.ate Affairs: ·and :u 
•mondcd by tl\e coroi»ni<, {Indian Accounting St>ndJtd<) (AtMl'ldmenl} Rule<. l016 potsoant to <e<tkln 133 of th• Com~nie< Act, 1013 1.ad "''ill> relev:!at 
rules and !ri term~ of Rfgulatlon 33 of the. .Securltlc-s. ilf!d Etch.ange Board of India {U.stinf! Ob!igafioru ar.d Of$t:lo~ure Requirements} Re:gu!atlooi., l0J.S. 

The 1bove Aw:hte-d flNncia! Ruutu fa:r the qoarttr and year trtd-ed '3lit March, 2023 were reviewed by the Audit Committee ind iS)_proved by tM, ~rd of 
Oire·trnrs o{ the Comp.;1ny at their rt<Sp<!t.th<e mt-eting.-. held oo 30!f, May, 202.3. 

The flgwes of the quarter<!t1dcd 31st Marc:h, 2023 (Le, .3l,03.20-23}.1nd 31st Match, 1022 {te. 31.0J,ZOU) are the balaru:ing flgUrt betweenatidi1e-dfigvre in 
t-especi of full finaneiJ I v~ar ;1nd publ;sh~d vor t◊ d_,te ftgutc Upto thl"rd qu..arte.r of l~ tC:ipE'c.th.•t finaricl.tl ·,tr..;,r, 

tht cto omd CFO c.er1.ific.-,te in re~pcct ot rhe abo,.•t re.s;ult in term:11 of the SEBJ (Lht\n.g Oblig.ltiom & O~-lc-Hire A.equt;reme:nt.1-) Rcg:l.flatlons. 201.S ~, bett1 

p~ced before. ttw So-a.rd o-f Olra-ctors . 

In .1-crnn:bme with rt!QUlre:mets pr .Sf Bl {UHln.g ObHgatio.o~ & Olsdosu~ Requirement$) R.egu!atlc-n\ . .2015, ttle, Sututory Auditors ha$ pe.rlorn'l~d audrt of ltle 
flr..ioc13I re.1,.Jft o·f the Company fm the qv.1r:cr and year ended 31st Marci\, 2023 

Date 30.0S 202.3 

Plac, ~ol\ata 
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R. RAMPURIA & COMPANY 
Chartered Accountants 

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To, 
The Board of Directors, 
NTC Industries Limited 

Report on the Audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying standalone quarterly financial results of NTC Industries 
Limited (the "Company") for the quarter ended on March 31, 2023 and for the year ended 
on March 31, 2023 ("Statement"), attached herewith, being submitted by the company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 
In our opinion and to the best of our information and according to the explanations given to 
us, the statement: 

i. is presented in accordance with the requirements of the Listing Regulations in 
this regard; and 

ii. give a true and fair view in conformity with the applicable accounting 
standards and other accounting principles generally accepted in India, of the 
net profit, other comprehensive income and other financial information of the 
Company for the quarter ended March 31, 2023 and for the year ended March 
31, 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standard on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities 
under those Sta11dards are further described in the" Auditor's Responsibilities for th,~ Audit 
of the Standalone Financial Results" section of our report. We are independent of the 
Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of 
the financial results under the provisions of the Act and the Rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the 
Code of Ethics. We believe that the audit evidence obtained is sufficient and appropriate to 
provide a basis for our opinion. 

Management's Responsibilities for the Standalone Financial Results 

The statement has been prepared on the basis of the standalone annual financial statements. 
The Board of Directors of the Company are responsible for the preparation and presentation 
of the statement that give a true and fair view of the net profit/loss and other comprehensive 
income and other financial inforrnation in accorclance with the applicable accounting 

standards prescribed under section 133 of the Act read with relevant rules issued thereunder 
and other accounting principles generally accepted in India and in compliance with 

_.'I 
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Regulation 33 of th1! Listing Regulations. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding 
of the assets of the company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgements and 
estimates that are reasonable and prudent; and design, implementation and maintenance of 
adequate internal financial controls that were operating effectively for ensuring the accuracy 
and completeness of the accounting records, relevant to the preparation and presentation of 
the statement that give a h·ue and fair view and are fre e from material misstatement, whether 
due to fraud and error. 

In preparing the staten,ent, the Board of Directors are responsible for assessing the 
Company's ability b) continue as a going concern, disclosing, as applicable, matters related 
to going concern and using the going concern basis for accounting unless the Board of 
Directors either intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the statement as a whole is 
free from material inisstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but it is 
not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence 
the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial 
results, wht'ther due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate 
to provide a basis for our opinion. The risk of not detecting a 1naterial misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the Company's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our Auditor's Report to the 
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related disclosures in the financial results or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the 

Com.pany to cease to continue as a going concern. 
• Evaluate the overall presentation, structure and content of the standalone financial 

results, including the disclosures and whether the financial results represent the 
underlying transactions and events in a mam1er that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

Other Matter 

The statement includes the results for the quarter ended March 31, 2023 being the balancing 
figure between the audited figures in respect of the full financial year ended March 31, 2023 
and the published unaudited year to date figures up to the third quarter of the current 
financial year, which were subjected to a limited review by us, as required under the Listing 

Regulations. 

For R RAMPURIA & COMPANY, 
Chartered Accountants 
FRN: 32521 lE 

(CA Rajendra Ramp 
(Partner) 
Membership Number: 108771 

Date: 30/05/2023 

Place: Kolkata 
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Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended. 

To, 
The Board of Directors, 
NTC Industries Limited 

Report on the Audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date consolidated 
financial results of NTC Industries Limited ("Holding Company") and its subsidiaries(the 
Holding Company and its subsidiaries together referred to as the "the group"), for the 
quarter ended on March 31, 2023 and for the year ended on March 31, 2023 ("Statement"), 
attached herewith, being submitted by the Holding Company pursuant to the requirement 
of Regulation 33 of :he SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to 
us and based on the consideration of the reports of the other auditors on separate audited 
financial statements/ financial information of the subsidiaries, the statement: 

1. Includes the results of the entities as mentioned in Annexure -1; 

11. are presented in accordance with the requirements of the Listing Regulations 
in this regard; and 

m. give t h·ue and fair view in conformity with the applicable accounting 
standards, and other accounting principles generally accepted in India, of the 
consolidated net profit and other comprehensive income/loss and other 
financial information of the Group for the quarter ended March 31, 2023 and 
for the year ended March 31, 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standard on Auditing (SAs) specified under 
section 143(10) of the Companies Act,2013, as amended ("the Act"). Our responsibilities 
under those Standards are further described in the" Auditor's Responsibilities for the Audit 
of tl1e Consolidate ' Financial Results" section of our report. We are independent of the 
Group, its subsidiaries in accordance with the 'Code of Ethics' issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are relevant to 
our audit of the financial statements under the provisions of the Act and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence obtained by us and 
other auditors in terms of their reports referred to in "Other Matter" paragraph below, is 
sufficient and appropriate to provide a hasis for our opinion. 
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Management's Responsibilities for the Consolidated Financial Results 

The statement has been prepared on the basis of the consolidated annual financial 
statements. The Holding Company's Board of Directors are responsible for the preparation 
and presentation of the statement that give a true and fair view of the net profit and other 
comprehensive income and other financial information in accordance with the applicable 
accounting standards prescribed under section 133 of the Act read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance 
with Regulation 33 of the Listing Regulations. The respective Board of Director's of the 
Companies included in the group and of its subsidiaries are responsible for maintenance of 
adequate accountir.g records in accordance with the provisions of the Act for safeguarding 
of the assets of the subsidiaries and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making 
judgements and estimates that are reasonable and prudent; and the design, implementation 
and maintenance of adequate internal financial controls that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the statement that give a h·ue and fair view and are free from 
material misstatement, whether due to fraud and error, which have been used for the 
purpose of preparation of the Statement by the Directors of the Holding Company, as 
aforesaid. 

In preparing the st;' tement, the respective Board of Directors of the companies and of its 
subsidiaries are responsible for assessing the Company's ability to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis for accounting unless the respective Board of Directors either intends to 
liquidate the Company/ group or to cease operations, or has no realistic alternative but to d.o 
so . 

The respective Board of Directors and of its subsidiaries are also responsible for overseeing 
the Company's financial reporting process of the company and of its subsidiaries. 

Auditor's Responstbilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the statement as a whole is 
free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but it is 
not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence 
the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

,. Identify and assess the risks of material misstatement of the statement, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material ,nisstatement resulting from fraud is 
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higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal conh·ol. 

• Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of 
the Act, we ·.,:1re also responsible for expressing our on whether the company has 
adequate internal financial controls with reference to financial statements in place and 
the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the Company's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our Auditor's Report to the 
related disclosures in the financial results or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the 
Company and its subsidiaries to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the statement, including 
the disclosures and whether the statement represent the underlying transactions and 
events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial information of 
the entities 

We communicate ,vith those charged with governance of the Holding Company and such 
other (:} ttities included in the Statement of which we are the independent auditors regarding, 
among other matters, the planned scope and timing of the audit and significant audit 
findings, including any significant deficiencies in internal control that we identify during our 
audit. We also provide those charged with goverrance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to communicate 
with them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the Circular No. 
CIR/CFD/CMD1/ .:14/2019 dated March 29, 2019 iss112d by the Securities Exchange Board of 
India under Regula lion 33 (8) of the Listing Regulations, to the extent applicable. 

Other Matter 

The accompanying Statement includes the audited financial statements and other financial 
information, in respect of: 

• Four subsidiaries, whose financial statements include total assets of Rs. 3,368.90 lacs 
as at March 31, 2023, total revenues of Rs. 246.51 lacs and Rs. 934.23 lacs, total net 
profit after tax of Rs. 6.26 lacs and Rs. 467.69 lacs, total comprehensive loss/ income 
of Rs. Nil and Rs. Nil, for the quarter and the year ended on that date respectively, 
and net casl t inflows of Rs. 6. 93 lacs for the year ended March 31, 2023, as considered 

in the Statement which have been audited by their respective independent auditors. 
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The independent auditor's report on the financial statements/ financial information of these 
entities have been furnished to us by the Management and our opinion on the Statement in 
so far as it relates to the amounts and disclosures included in respect of these subsidiaries, is 
based solely on the reports of such auditors and the r,rocedures performed by us as stated in 
paragraph above. 

Our opinion on the Statement of the subsidiaries is not modified in respect of the above 
matters with respec-'. to our reliance on the work done and the reports of the other auditors. 

The Statement includes the results for the quarter ended March 31, 2023 being the balancing 
figures between the audited figures in respect of the full financial year ended March 31, 2023 
and the published unaudited year-to-date figures u1~ to the end of the third quarter of the 
current financial year, which were subjected to a limited review by us, as required under the 
Listing Regulations. 

For R RAMPURIA & COMPANY, 
Chartered Accountar.fs 

FRN: 325211E 

t " 

25 

(CA Rajendra Rampuria '7r11' I) C 

(Partner) -
Membership Number: 108771 

Date: 30/05/2023 

Place: Kolkata 

Annexure -1 

List of subsidiaries 

S.No. Name 
1 Private Limited 
2 
3 

4 

NTCIL Sili uri Estate Private Limited 
NTCIL lnfrastruchue Private Limited 
NTCIL Real Estate Private Limited 
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NTC ntc industries limited 
(AN ISO 9001-2015 COMPANY) 

REGO. OFFICE : 149 8. T. ROAD, P.O. KAMARHATI, KOLKATA - 700 058, PH : +917595046807 / 13 ---

To, 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, 
Mumbai- 400 001 
Scrip Code: 526723 

To, 
The Calcutta Stock Exchange Ltd . 
7, Lyons Range, 
Kolkata- 700 001 
Scrip Code: 28044 

30th May, 2023 

Sub: Declaration Pursuant to Regulation 33{3}{d} of SEBI {Listing Obligation & 
Disclosure Requirements} Regulation, 2015 

Dear Sir, 

It is hereby confirmed and declared that the Auditors Report on Annual Standalone Financial 
Resu lts as well as Annual Consolidated Financial Results of the Company for the quarter and year 
ended 31.03 .2023 is with unmodified opinion. 

This declaration is furnished pursuant to second proviso to clause (d) of sub regulation (3) of 
Regulation 33 of SEBI (Listing Obligation & Disclosure Requirements) Regulat ion, 2015 as notified 
on May 25th, 2016 . 

Priyawart Jariwala 
Managing Director 
DIN:09148113 

e-mail ID : info@nicind.com, Website: www.ntcind.com, CIN : L70109WB1 991PLC053562 


