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•J ntc industries limited
-

(ANISO 9001-2015 COMPANY)

REGO. OFFICE: 149 B. T. ROAD,P. 0. KAMARHATI,KOLKATA-700058,PH : +91 75950 46800 / 13

Date: 14.11.2019

To,
Departm?nt of Corporate
Bombay Stock Exchange Limited

P.J.Towers, Dalal Street

Mumbai- 400 001

Dear Sir,

To,
Services The Secretary,

The Calcutta Stock Exchange Limited

7, Lyons Range,
Kolkata- 700 001

Sub; Outcome of Board Meeting

In terms of SEBI (Listing Regulations & Disclosure Requirements) Regulations, 2015, we

enclosed herewith a copy of un-audited financial results (Standalone & consolidated) for the

quarter and half year ended 30.09.2019 as approved at the board meeting of the company

held on 14th. November, 2019.

The copy of Limited Review Report of the auditors of the Company in respect of said results

are also enclosed. The meeting commenced at 5.00 p.m. and concluded at &· 3.0 p.m.

Jhe above is for your Information and record.

Yours faithfully,

For ntc industries limited

?v.? ?UVv\6-rVo?
Sunil Kumar Varma

(Company Secretary • Compliance Officer)

Membership No. ACS 31574

Encl: As above

A-mail 1n · infota>iitcind.com, Website: www.ntcind.com. CIN : L70109WB1991PLC053562
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?
ntc industries limitedNTC

Reg. Off: 149, B.T. Road, Kamarhati, Kolkata - 700058
(lb.Jni.c.1

a.c-ent of Standalone Un·AIMllted l'lnancial R....ita r« the ""-"- and Kalf ...... , lncled 30/09/2Dl1

II. l"artkular9 Standalone

No. OUartffendect Hair Yur !ncled Yurencled
:so.ot.201, 30,06.2019 ,o.ot.2011 JO.ot.2D1t JD.Dt.2011 31.0,,2011

(lila'f ... Notm .. low) (Un·AIMlltect) (Un-Audited) (Un-Audited) (Un·AIMllted) ( lln·Audlled) (Audited)

I Income from open,tlofte
Revenue rrom Operellone
(1) Gross rev?ue from SMeS o( products a service, 306.62 151.71 275.0l 458.l) S76.49 1135.39
(b) Other opentlng lnCome 90.15 89.22 7.47 179.37 15.29 33.62
Other Income 131.79 126.42 118.57 258.21 228.65 '43.S2
Tot•I Income 528.5' 367.35 401.D7 ff5.t1 alD.43 2112.53

J bpen••

(a) Cost or m1temls conlllmed 161.51 66.27 104.18 227.78 204.35 424.46

(b) Purchases of stock·ln·trad• 10,23 18.11 36,41 28.34 91.82 212.26

(c) Changes In l,wentorMI$ 0( nn!shed goods, worlt-ln-prooress Ind
18.87 (0.63) 3.11 18.24 10.14 26.68

stock·ln·tracle

(d) E•dse Duty a GST 10.78 11.53 8.07 22.ll 16.46 40.24

(e) Employ? benellts apense 79,18 80.81 90.72 159.99 177.21 364.43

(() Drprecl1Uon and amortlSMlon expense 12.91 12.29 12.62 25.20 25.14 49.39

(11) Finance costs 8.76 6,37 8.04 15.13 15.22 3U6

(h) Other expenses 228.27 291.09 99.27 519.36 172.89 S14.17

Totalnpen- S3CJ.51 485,14 361.42 1016,35 7U.23 IMJ,Dt

3 Pront/(Lou) ? bcaptlonal Deirt• {1·2) ll.,Sl '111,4,, :18.65 1120.44 107.JO 449.44

4 E•ceptlonal Jt- 0.00 186.44 . 186.44 .

s Proflt/(Lou) ? IH (J-4) (1.95) 67.ts 38.H M,00 ID7.JO 44tM

6 Taxnpene• o.oo 0,00 o.oo O.DO o.oo H.00

(a) For cu=t Income tax . . . . 96.00

(b) Tax adjustments f'or earlier yors . . . - 0.00

(c) For Defe? Tax - - (3.00)

7 - Profit I (Lou) for the period (5-6) (l.ts 67.H 38.65 M.DO 107.JO '56.44

• Other Comp<?nslve Income (11.97 (40.321 l73.88 - 52.29 1)1.04 (?9.07

t Tobi Other Compre'-91ve Income (7+1) (1',92 27.6:1 212.SJ 13.71 lla.24 307.37

10 Paid-up equity share apbl 1075.00 1075.00 1075.00 1075.00 1075.00 1075.00
(flea Value or Rs.IOI· uch)

11 Reserve exdudlnQ Revalui,Uon Reserves as per bllanc:R sheet of
- . . - 2,767.80

?vkM.15 act·o,.mtina var

12 Elln1lng1 per 111\era (!"5) In Ra,

(a) Basic • DIiuted EPS before e?nary lli!ml (0.02) 0.63 0.)6 0.61 1.00 ).32

(a) Basic & ONuted EPS alter eJrt._.jlnarv Items (0.02) 0.63 0.)6 0.61 1.00 l.32

N-:

l) The flnllnclal results of the Company have been -red In accordance wkh Indian Accounting Standards (Ind AS) notified under the Compo? (Indian Aca,untJng 5-1)

Rules, 2015 as amended by the Companies (Indian Accountlnc, Standards) (Amendment) Rules, 2016.

2) TIie at>ove unaudited l'lnanclal Results for the quarter and hair year ended 30th September, 2019 were reviewed bV Ille Audit Commit? and llppro,,ed by Ille llolrd ol Dfndors of

the Company at their ?Jve mNtlnQS held on 14th Novernbe<, 2019. Uml? R.evlew of the Unaudited Anandal Results f'or the _rte, and half vur ? )00, Se$,l,tmber,

2019, as required under R?ul1tJon 33 or the SEBI (Listing Obllgatlons and D1Jdo1ure Requirements) ReQulatlons, 2015 has been carried out by the Statua,,y Auditors of Ille

Company.
J) TIiis mtement Is as per Re<Julatlon 33 of tile SEBI (lktlng Obl!Qatlons and Disclosure Requirements) ReQulatlons, 2015.

4)
As the Company's ll<Jslness Activity raHs within a Single buslnen M!Qm?t. the dlsdosure requirements of Indian Aa:Jounttno Standard-108 "Ope<atlnQ Seoment" Is not -,.Obie.

SJ The consolidated comparative llgures tor the quarter ended March 31
•

2019 and September 30, 2018 hallfl been approved by Ille Board or Dlr«ton of Ille Parent Compony and

have not been subjected to limited Review by the Statutory Auditors Statutory Auditors

6) The figure tor the quarter ended 30th September, 2019 are the balancln11 llgures between the Un·audlted ""8nd1I result for the Mlfyeu ended lOth September, 2019 and the

published financial r?lt ro, the 3 months ended 30th June, 2019.

7) There were no exceptional Items durfnQ the qui,rter and the alailltlon or Deferred Tax wll be made at the year end.

8) The CEO and CFO certHlcate 1n respKt or the above result In tcnns of the SEBI (UstlnQ Obllgatlon1 & Dbclosu<e Requirements) fle9ulltlons, 20l5 Ns been? before the

8oa<d of Directors.

9) To t,ollt.lte comparison, figures o( prewlous year$/qwrters haw been re?pad/re·•??re-clasSllled, whe<eve< -rv.

Date: 14.11.2019

Pl.loe:Koluta
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?
ntc industries limitedNTC

Reg. Off: 149, B. T. Road, Kamarhati, Kolkata - 700058
'"-· 111'-caJ

Statement of C-lldaqd U"·Audit.cl Flftanclal Ruulta for the nuart.a, •ftd Half.....,, !ndad :JO/ot/1019
SI, Partlcula,.. CoMolld•t.ci

No. Qu•rtar anded Half Yur lftdad Y.... aftd"
?.09,2019 ?.06.2019 :ll0,09,20H :ll0.09.2019 :J0.09.2011 :U.03.2011

{Refer Notu Balow) (Un-Audited) (Un-Audlt8d) ( Un-Audited) (Un-Audited) (Un-Audited) (Audit.cl)

l Jncom• from operation,
11-ue from 0paf'8tlofta

(a) Gross revenue from sales of products & servkti 306.62 151.71 275.03 458.33 576.49 1135.J9
(bl Other ope?llno Income 264.60 272.92 267.62 537.52 527.93 1078.08
Othwlncome 135.55 139.17 129.28 274.72 244.59 993.70
Totml !Moma ,oe.n 563.IO 1171.1:J 1270.S, 1341.01 3207,17

2 bpanNI
161.51 66.27 104.18 227.7B 204.35(•l Cost of materials consumed

424.46
(bl Pwdlases of stod<·ln·tnde 10.23 18.11 36.42 28.34 91.82 212.2,
(cl Changes 1n Inventories of ftnlshed goods, worlc·ln·prooress and

18.87 (0.63) 3.11 18.24 10.14 2u,stoek·ln·tnlde
(dl ExdM Duty 8o GST 10.78 11.53 8.07 22.31 16.46 40.24
(e) EmplO'/ff benefit$ expense 87.91 87.25 103.25 175.16 201.85 405.56
(I) oepredl!!On ? amortisation expense 48,22 47.02 48.12 95.24 94.99 118,91
(Ill finance coru 35.79 36,72 58.77 72.51 88.60 178.76
(h) Other expenses 234.49 301.61 124.95 536.10 220.90 619,8'1
TotllUpen- 607.80 567.U 486,17 1175.68 929.U 20K.71

l ,rofit/(LoU) before lxcaptlomil ltllmll (1·2) 91.97 (4.081 185.06 94.19 419.90 lllDM
4 EJrceptioftalnam, . . . .

5 Profit/ (LoN) before blx (3-4) 91.97 (4,08\ 185,06 94.89 419.90 1110M
6 T1xapanM 0.00 o.oo 0.00 o.oo 0.00 141.62

(al for a,rrent Income tu . . . . . 251.62
(bl Tax adjustments lo< eilr11er years . . . . 0.00
(c) For Deferred TIX . . . . . 13.001

' Net PrOflt I (Loa J for the period (5-6) 98.97 l4.08' 185.0S 94.19 419,IO 161.14
I Other Compreh@RSIVI!lnaime (11.97 (40.32 (52.29 149.07
9 Total otllar COetprahaftsl.,. Income (7+9) 87.00 144.40\ 115.06 42.60 419.90 llJ.77

10 Paid·up equity share capital
1075.00 1075.00 1075.00 1075.00 1075.00(face Value of Rs.10/· each) 1075.00

u Reserve exdudlng Revaluation Reserves as per balance sheet of
. . . . 4,319.81orevtous aaxiunUno vear

12 Earnings per share (EPS) in rt..

(1) Baste 6 DIiuted EPS before extraordinary Items 0.92 (0.04) l.72 0.88 J.91 1.02
(al Basic 6 Olluted EPS alter extniordlnary Items 0.92 (0.041 l.72 0.88 3,91 l.02

Datt: 14.11.2019

Pfaa:KOIQta
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I.\
NTr. ntc Industries limited

Reg. Off: 149, 11.T. Road, Kamamatl, Kolkata - 700058

.. mall ro: lnfoOntclnd.com, Website: -.ntc.lnd.com, CIN No.: L70109Wll1991PLC0535e2

STATEMENT OF ASSETS AND LIABILITIES

(Rs In l1es)
.

Su net.lone eon.olldat.d

l"ertkulal"I Aa et Aeet Aeet Aalt

30 -- 201t 31 ... rcll 201t 30 201t 31 M..-eh 201t

AHETB

, Non-c:?...-

C•> Propefty, Pletll llnd equlJllY*II 4113.511 473.$5 3,057.51 3,107 51

(b) ? wo,1(-ln-pt'Ogffl• 15 54 15.54 182.87 121.02

(C-J '""""'*" property

(d) F!Mndal HNl.t

(i) lnvHlmetll 327.111 3711..48 323.111 375.48

(It) Loen•

(lit) 0th« ftnenclel HMl9

(e) Deferred tax eueb (net) 1111.44 1111.44 1111.44 118.44

ct) ()the( non-c:urr«it HNII 21111.05 11•4.18 299.05 114.18

Toi.II non-culftnt Hute 1.231.11 1 071.17 ltll.ll 3114.11

2. CulftntNMte

(1) lnventofle• 22UII 238.21 226.811 238.21

(b) Flnendel AtNII

(I) Other lnve1tment

(Ii) Trede reoelveble 202.82 194.08 309.75 295.12

(lff) CHh end ca1h equlvelents 711.24 17.24 104.21 30
..
27

(Iv) Benk beJenca other then (NI)ebove 45 311 43.117 45.311 43.117

(v) Loen• 2,834.38 2,831.03 2,1130.68 2,831.03

(vi) Other nnenei.1 HMta

(C) Current laX e1Mte (net) 31.47 21.88 53.14 .

(d) Other current elMle 55-4.05 800.IIO 815.53 1 051.11

Toi.II culftnt eulte 31174.34 3 947.27 4 285.811 4,'4811.71

Tot.ti ANete UOl.11 102S.A,,& 8 224.11 I 304.32

EQUITY AHO LIABILITIES

I. Equity
C•l Equity 1hare cepltal 1,075.00 1,075.00 1,075.00 1,075.00

(b) Other equity 2 781.50 2 787.IO 4402.07 4 3111.81

Tot.I equity 3,HUO 3,842.IO 5,477.07 1,394.11

2. Non-cu,,..,,t 1111>11111..

(e) Flnendal U1bllltle1

(I) Borrowing 205.56 204.48 1,178.211 951.87

Qij Oltl9I' finenclel liebllities

(b) Povlllon1 359.82 308.82 359.62 306.62

(C) Other non-current lieblllties

Toul non-culftnt ll1bllltln ,,,421.11 4,353.11 7,012.91 1,153.10

3. Curffnt lebNlt.ln

(e) Flnenciel llabllities

(I) Borowlng 242.82 223.79 242.82 237.92

(II) Trede payeblet 133.32 85.54 133.32 n.911

(UI) Other flnenci1l lllbllltle1

(b) Provltlon1 . 50.30 - 144.99

(C) Current lex lllblllly {net)
(d) Other CUIT9nl li.tl!lltlea 408.53 332.93 835.83 1190.32

Toi.II CUlftnt llebllltlN 78'A7 172.11 1211.17 1151.22
Taul equity end llebllltles 1,208.18 5,021.44 I 224.56 130'-32

Date: 14.11.2019

P!ace:Kolkata
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? ntc industries limited
Rq. Off: 149, I.T. RCNld, ltamarhatl, Kolkata • 700051

e-mail ID: lnfoOntclnd.com, Wabalte: www.ntclnd.com, ON No.: L70109Wl1991PLC0535112

STATEMENT OF CASH FLOW

{Rs In lacs)
-- -

lllNo. Ptftlcu1119 fo, 1M ,.., .nditd ,Ott the,.., tft4l,d For IN )'NI" efldNI for IN,..,?
- ......... l1tt Mwch, JOtt :IOIIISOl),2011 )tit lillln:J\ 2'111

,. c .. h no. fl"Dffl DPNMnt •cthlON:
HM prof• btf«. lU • p11t S? OI ProN I loM MOO ..... .. n ,.110•1
"°IUtlmlilllllOI'

o.plQM,on 2'20 4940 852• 1Utl
.,,.., ... pllO 13$5 24:lt 1013 111 eo

PfotlllCLOH,onllllOftiMdlUMt (47:112) (•73 12)
1n1.... ,? (2.. 19) (<SI 10) (228 :18) (4llllll)
r o.,-'"O" c,c,i.ag, c?.n,, 1ou en,,.,. ,..,..,... 1 eo 1 eo
PICMWM ? C,npioJetr' flilntntnt I Q.ffffl btNIII 1'80 nn .. 38.27 (110 29 1480 144.11 38:le 1512.n,

Oper111N\9p«,111 ra.to,e WOR.1"9 upUal ch,ntN (123 .. / (311911) '8.19 $31125
(lnCIMMI , OeaNMI .. n..entonu 11 Z2 24? 11 Z2 2'31
(tnau.?, , 0eo ..... "' 1r.lde end°'* reatlvtdt• (l?IJ) (402"' 1:18'2 (8"'11)
""'HH ,10....,t1..1 .. J tn1t..,.peyiibfita ,& IDIMr ? 11112 (2009 (2$1 ,,, 1129-3,S/ ,...,. IJ) 1311'8) (204.23) '"7904)

C•th oe,-ered f•om ?t,on1 (1.. 04) (9lt 11) (297 701 (DI 1V)
1 , .. Dua 1,u,, 1,._.,, 1etiR11 -•......,. l"lll«MI tnen 14077) •IIIZII)
N,e4 C.U1' CMl'letlltdllUHdl ftO"' -.tj- KlhtttJN 11"4.NI ,, ...... , (217.701 w.u.111

8 c ... h now''°'" ,,..,..un, 1eSYtn. :

1,w .. 1men1 wtEQultySIWH ot ?
S...,fP\ttl?)Of fluiCIN...c. (45241 Ml.511 , ... 2,1 5.5173
10epou,, Rth.A1 ., r 1.-d l>e,pot.fs C'--"'1 (251)
. ,... .... ,? 2 .... 458.10 22131 ...

? c.a1h from lfwNUn1 •c:lfwtt:ti.. , ..... , ...... 1111' ... ......

C lcut. now fl'Offl ""*"'"" a<LlvtDN:

P,OCMdl t(1?1 g1 long wm ?· 111 (2.11) Z24C ,,79.19)
Proc:Ndia/(?J ollNlttler,n? 1913 (21 'IV) '70 (11.01)
.,,.., ... n-1 113$51 t2420 (1013 <17190'

Net C .. ft OtM<t--.u.an1 M flft.ncilM'll lCttwltlN ·? 1'8.2'• ...... "'"-'"

.... ___ ... __ ...,, __ "'•8•C/ 11118 m,o, 7113 4103 .. ,C..n ana CMrt ..._...,. .rin-w. N11rN» 17 2, .. ,. 3021 1:1421C••lllftCIICNt1---C--? 7t.2' 17.l:4 ,.u, l0.21

CASH AHO CASH EDUfVAlfNTI COWIUSE;

?twthtMN, 79'8 11:14 10110 21.23c,11,0,, hind 0 71 Oto UI 10&
7U4 17.24 114.2( l0.21

0,10: 14.11.2019
Pr,ce l<Ollc.r. ies llmltml

Up???
??;:?or

DIN! OfiSll3100
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VKR & Associates
CHARTERED ACCOUNTANTS

Martin Burn House, Room No. 312, 3rd Floor
1, R. N. Mukheriee Road, Kolkota. 700 001

Phone : 033-2231 6654 / 4063 1116
E-mail : vkrassociates 1 O@gmail.com

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to

The Board of Directors
NTC Industries Limited

1· We have reviewed the accompanying statement of unaudited standalone financial results of NTC
Indus?iesLi?ted (the 'Company')for the quarter ended September 30, 2019 (the "Statement") attached

he:e:vith,be?g?ubmittedby the Company pursuant to the requirements of Regula?on,33of the SEBI

(Lts?g.O.bligationsand Disclosure Requirements)Regulations, 2015 ('the Regulatio?)as amended
(the Listing Regulations"). Attention is drawn to the fact that the cash flow figures for the

correspon?ingsix month period ended 30 September 2018 have been approved by the Company's
Board of Directors, but have not been subjected to audit or review.

2. The preparation of the Statement in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under
Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued there under and
other accounting principles generally accepted in India, read with the Circular is the responsibility of
the Company's management and has been approved by the Board of Directors of the Company. Our

responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement

principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified under Section
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
recognised accounting practices and policies has not disclosed the information required to be disclosed
in terms of the Regulation, read with the Circular, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

· Kolkata, 14th day of November, 2019

•*IW3=•
Raipur (Chhattisgarh)
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(,AJ VKR & AssociatesV?
CHARTEl?ED ACCOUNT ANTS

Martin Burn House, Room No. 312, 3rd Floor

1, R. N. Mukheriee Road, Kolkata • 700 001

Phone : 033-2231 6654 I 4063 1116

E-mail : vkrassociates 1 O@gmail.com

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements)Regulations, 2015, as amended

Review Report to

The Board of Directors,
NTC Industries Limited

1. We have reviewed the accompanying Statement of unaudited Consolidated F?ancial?:su_ltsof NTC Industries Limited ("the Parent") and its subsidiaries (the Parent and its subsidiaries
together referred to as 'the Group'), for the quarter ended September 30, 2019 (the "Stateme?t")attached herewith, being submitted by the Parent pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended (the 'Listing Regulation'). Attention is drawn to the fact that the consolidated figures
for the corresponding quarter ended September 30, 2018 and the consolidated cash flow
figures for the corresponding six month period ended 30 September 2018 have been approved
by the Holding Company's Board of Directors, but have not been subjected to audit or review.

2. This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally acceptedin India read with the Circular. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India,A review of interim financial information consists of making inquiries, primarily of personsresponsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance withStandards on Auditing and consequently does not enable us to obtain assurance that wewould become aware of all significant matters that might be identified in an audit.
Accordingly,we do not express an audit opinion.

Raipur (Chhattisgarh)

!/:/(:?:··._
---:-:..---------EJJ?· ·XD----??

;;.\\/ '?:'
·.
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VKR & Associates
CHARTERED ACCOUNTANTS

Martin Burn House, Room No. 312, 3rd Floor

1, R. N. Mukherjee Road, Kolkata - 700 001

Phone: 033-2231 6654 / 4063 1116

E-mail : vkrassociates 1 O@gmail:com

4. The Statement includes the results of the following entities:

i. NTCIL Realty Private Limited
ii. NTCIL Siliguri Estate Private Limited
iii. NTCIL Infrastructure Private Limited
iv. NTCIL Real Estate Private Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review report of other auditor, nothing has come to our

attention that causes us to believe that the accompanying Statement, prepared in accordance
with recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard specified under Section 133 of the Companies Act, 2013, as amended, read with

relevant rules issued thereunder and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of the Regulation, read

with the Circular, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

6. We did not review the interim financial results of four subsidiaries, whose interim financial

results reflect total assests of? 30.18 crores as at September 30, 2019, total revenue of? 1.78 and

? 3.74 crores, total net profit after tax of? 1.01 crores and t 0.29, total comprehensive income of

{ Nil and? Nil, for the quarter ended September 30, 2019 and for the period from April 01,
2019 to September 30, 2019 respectively and net cash inflow of? 0.12 crores for the period for

the period from April 01, 2019 to September 30, 2019, included in the consolidated unaudited

financial results as considered in the consolidated unaudited financial results. This interim

financial result has been reviewed by other auditor, whose report has been furnished to us by
the management and our conclusion on the Statement, in so far as it relates to the amounts and

disclosures in respect of these subsidiaries is based solely on the report of the other auditor

and procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matter.

For VKR & Associates.

Chartered Accountants

_ICAIFirm Registration No.: 320323E

??WA?
Santosh Kumar Agrawal, FCA

(Partner)
Membership No.: 067092

UDIN: 19067092AAAAET33?4
Kolkata, 14th day of November, 2019

•*1W3=•
Raipur (Chhattisgarh)
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