ez“? ntc industries limited

(AN 1SO 9001-2015 COMPANY)
REGD. OFFICE : 149 B. T. ROAD, P. 0. KAMARHATI, KOLKATA-700 068, PH : 491 76960 46800/ 13 o

Date: 28.05.2019

To, 1 ro,
Department of Corporate Services Tha Secretary,
BSE Limited The Calcutta Stock Exchange Limitad
P.).Towers, Dalal Street 7, Lyons Range,
Mumbal- 400 001 | Kolkata- 700 001
Dear Sir,
Sub: Outcome of Board Meeting

Pursuant to Regulation 33 of SEBI (Listing Obligations & Requirements) Regulations,
2015, we are forwarding herewith a copy of Standalone and Consolldated Audited
Financial Results for the quarter/year ended 31st March, 2019, duly approved by the
Board of Directors at Its meeting held on 28" May, 2019 commenced at 5.00 p.m.

and which concluded at 8.25 p.m.

Also enclosed herewith Auditors Report Issued by Statutory Auditor with unmodified
opinion(s), and a declaration glven by the Company to that effect,

The above Is for your Information and records.

Thanking You

Yours faithfully -’:Nrr‘:\\
Forntc industries limited Z2€0s ""4.\‘

< “
f i * - — ._’_.I_'.
____qwu\ﬂ kuwxo\{ o %(KUIL,]L)(?-

Sunil Kumar Varma A e
ACS 31574 AT 10 2
(Company Secretary & Complianc i

Ermel'. Al

e-mail ID : info@ntcind.com, Website : www.ntcind.com, CIN : L70100WB1891PLC053662
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Martin Burn House, Room No. 312, 3rd Floor
1, R. N. Mukherjee Road, Kolkata - 700 001
Phone : 033-2231 6654 / 4063 1116

E-mail : vkrassociates| 0@gmoil.com

A VKR & Associates /

CHARTERED ACC (_)UNI-‘\N]S&?}'J/

INDEPENDENT AUDITOR'S REPORT

To,
The Board Directors,
NTC Industries Limited

1. We have audited the accompanying Standalone Financial Results ("Results”) of NTC
Industries Limited ("the Company") for the year ended 31st March, 2019 included in the
accompanying Statement of Standalone and Consolidated Financial Results ("the
Statement"), being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/ 62/2016 dated 5th July,
2016.

The Results included in the Statement, which are the responsibility of the Company's
Management and approved by the Board of Directors, has been compiled from the
related Ind AS financial statements which has been prepared in accordance with the
Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013,
read with relevant rules issued thereunder (' Ind AS ') and other accounting principles
generally accepted in India. Our responsibility is to express an opinion on the Results
included in the Statement, based on our audit of such standalone financial statements.

2. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Results included in the Statement are free of material

misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Results included in the Statement. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the Results included in the Statement, whether due to fraud or error. In
making those risk assessments, the auditor considers internal financial control relevant
to the Company's preparation and fair presentation of the Results included in the
Statement in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Company's
internal financial control. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by
the Management, as well as evaluating the overall presentation of the Resuits included

in the Statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion.

Raipur (ChhoMisgarh)
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3. In our opinion and to the best of our information and accordin
given to us, the Results included in the Statement:

g to the explanations

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
modified by Circular No. CIR/CFD/ FAC/62/2016 dated 5th July, 2016; and

(ii) gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the net

profit and total comprehensive income and other financial information of the
Company for the year ended 31t March, 2019.

4. The Statement includes the results for the Quarter ended 315t March, 2019, being the
balancing figure between audited figures in respect of the full financial year and the

published year to date figures up to the third quarter of the current financial year
which were subject to limited review by us.

For VKR & Associates.
Chartered Accountants
ICAI Firm Registration No.: 320323E

PG
Santosh Kumar Agrawal, FCA

(Partner)
Membership No.: 067092

Kolkata, 28th day of May, 2019

_BRANCH o

Raipur (Chhottisgarh)
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m VKR & ASSOC'GteS Nl‘,I;.NB.Mu:hefjee:ood.:olkallo-70000'
{ CHARTERED ACCOUNIANIS Phone : 033-2231 6654 / 4063 1116

E-mail : vkrassociates] 0@gmail.com

INDEPENDENT AUDITOR'S REPORT

To,
The Board Directors,
NTC Industries Limited

1. We have audited the accompanying Consolidated Financial Results ("Consolidated Results") of
NTC Industries Limited ("the Parent") and its subsidiaries (the Parent and its subsidiaries
together referred to as "the Group"), for the year ended 31 st March, 2019 included in the
accompanying Statement of Standalone and Consolidated Firancial Results ("che Statement"),
being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated 5th July, 2016.

The Consolidated Results included in the Statement, which are the responsibility of the Parent's
Management and approved by the Board of Directors, has been compiled from the related
consolidated financial statements which has been prepared in accordance with the Indian
Accounting Standards, prescribed under Section 133 of the Companies Act, 2013, read with
relevant rules issued thereunder ("Ind AS") and other accounting principles generally accepted in
India. Our responsibility is to express an opinion on the Consolidated Results included in the
Statement, based on our audit of such consolidated financial staterments.

2. We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
Consolidated Results included in the Statement are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Consolidated Results included in the Statement. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of material misstatement
of the Consolidated Results included in the Statement, whether due to fraud or error. In making
those risk assessments, the auditor considers internal financia' control relevan. to the Parent's
preparation and fair presentation of the Consolidated Results included in the Statement in order
to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Group's internal financial control. An audit also
includes evaluating the appropriateness of the accounting policies used and the reasonableness
of the accounting estimates made by the Management, as well as evaluating the overall
presentation of the Consolidated Results included in the Statement,

We believe that the audit evidence obtained by us and the audit evidence obtained by the other
auditors in terms of their reports referred to in paragraph 4 below, is sufficient and appropriate
to provide a basis for our audit opinion.

Raipur (Chhattisgarh)
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3. In our opinion and to the best of our information and according to the explanations given to
us, and based on the consideration of the reports of the other auditors on separate financial
statements of the subsidiaries referred to in paragraph 4 below, the Consolidated Results
included in the Statement:

a) includes the results of the following entities:

i. NTCIL Realty Private Limited

ii. NTCIL Siliguri Estate Private Limited
iii. NTCIL Infrastructure Private Limited
v, NTCIL Real Estate Private Limited

b) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated 5th July, 2016; and

¢) gives a true and fair view in conformity with the aforesaid Indian Accounting Standards and
other accounting principles generally accepted in India of the net profit, total comprehensive
income and other financial information of the Group for the year ended 31st March, 2019.

4. We did not audit the financial statements of four subsidiaries included in the Consolidated
Results included in the Statement, whose financial statements reflect total assets of ¥ 32.78
Crores as at 31 st March 2019, total revenues of ¥ 10.95 Crores, total net profit after tax of ¥ 5.05
Crores and total comprehensive income of NIL for the year ended 3lst March, 2019, as
considered in the Consolidated Results included in the Statement. These financial statements
have been audited by other auditors whose reports have been furnished to us by the
Management and our opinion on the Consolidated Results included in the Statement, in so far
as it relates to the amounts and disclosures included in respect of these subsidiaries is based
solely on the reports of the other auditors.

Our opinion on the Statement is not modified in respect of the above matters with respects to our
reliance on the work done and the reports of the other auditors.

For VKR & Associates.
Chartered Accountants
ICAI Firm Registration No.: 320323E

g@ﬂﬂmfo
Santosh Kumar Agrawal, FCA

(Partner)
Membership No.: 067092

Kolkata, 28" day of May, 2019

BRANCH

Railpur (Chhohisgarh)
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NTC

ntc industries limited
149, B. T. Road, Kamarhati, Kolkata - 700 058

Notes:
1. Statement of Assets & Liabilities (Rs. In lacs)
Standalone Consolidated
Particulars As at As at As at As at
31 March 2019 31 March 2018 31 March 2019 31 March 2018
ASSETS
1. Non<urrent assets
(a) Property. Plant and equipment 473.55 619.10 3,107.51 338774
(b) Capaal work-in-progress 15.54 9.83 121.02 11531
(€) Investment property
(d) Financal assets
[ Investment 379.48 453.19 375.48 449.19
(i) Loans
(@) Cther financial assets
(8) Deferred tax assets (met) 96.44 93.44 96.44 93.44
m Other non-current assets 114.18 114.16 114.16 114.16
Total non-current assets 1,079.17 1,280.72 3,814.61 4,180.84
2. Current assets
(a) Inventories 238.21 26259 238.21 262.59
(b) Financial Assets
() Other investment
(¥) Trade receivable 194.06 301.64 295.12 390.29
(w) Cash and cash equivalents 17.24 94 .34 30.27 134.27
(iv) Bank balance other than (i) above 4397 4138 4397 4138
(v) Loans 2,831.03 2,390.78 2,831.03 2,390.78
(V) Other financial assets
(¢) Cument tax assets (net) 21.86 68.09 - 53.94
(d) Other cumrenl assets 600.90 531.00 1,051.11 698.03
Total current assets 3.947.27 3,689.80 4.489.71 3,971.26
Total Assets 5,026.44 4,979.82 8,304.32 8,131.10
EQUITY AND LIABILITIES
1. Equity
(a) Equity share capital 1,075.00 1,075.00 1,075.00 1,075.00
{b) Other equity 2.767.80 2.460.42 4,319.81 3,507.03
Total equity 3,842.80 3,835.42 5,394.81 4,582.03
2. Non-current liabilities
(a) Financial Liabiities
() Borowing 20446 208.62 95167 142835
(W) Other financial kabilities
(b) Powisions 306.62 315.38 306.62 315.36
(c) Other non-current liabilites
Total non-current liabilities 4,353.38 4,057.40 6,653.10 632574
3. Current liabilities
@ Fi . L
{) Borowing 22379 24558 237.92 305.89
(@) Other financial kabiities
(b) Provisions 50.30 62.98 144.99 62.98
{c) Cument tax liabity (net)
(d) Other cument kabiities 33293 428.50 1,190.32 1,236.08
Total current liabllities 872.58 92212 1,851.22 1,805.36 |
Total equity and liabllities 5,026.44 4,079.52 8,304.32 8,131.10

2 The above financial results have been duly reviewed b
meetings held on 28th May, 2019.
As the Company's Business Activity falls within a Sin
108 "Operating Segment” is not applicable.

The Company has adopted Indian Accounting Standard (Ind AS), prescribed un
the relevant rules thereunder, with effect from April 01, 2017, with the transiti

The figure for the quarter ended 31st March, 2019 are the balancing figures between
March 2019 and the published financial result for the 9 months ended 31st December

The CEO and CFO certificate in respect of the above result in terms of the

w

Regulations, 2015 has been placed before the Board of Directors,

In accordence with requiremets of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015, the Statutory Auditors has
performed audit of the financial result of the Company for the year ended 31st March, 2019,

8  To facilitate comparison, figures of prevelous years/quarters have been re-grouped/re-arranged/re-classified,

Y the Audit Committee and approved by the Board of Directors at their respective
gle business segment, the disclosure requirements of Indlan Accounting Standard-

der Section 133 of the Companiles Act, 2013 read with
on date of April 01, 2016.

the audited financial result for the year ended 31st
2018.

SEBI (Listing Obligations & Disclosure Requirements)
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DECLARATION

1 b e Y e & et
Requirernernts) Peguiztion, 2015]
It is heretry confirmed and declared that Auditors Peport on Annuzl Stanczione

Financial Pesults as well as Annual Consolidated Financial Pesults of the Comparry is
with unmodified opinion,

This decdlaration is furnished pursuznt to second proviso to clause (d) of sub
regulation (3) of PRegulation 323 of SEBI (Listing Obligation 2 Disdosure
Requirements) Regulation, 2015 as notified on May 257, 2016,

yu P '
naging Dlreétor
DIN: 06563100

\

,’p)l

e-mail ID : info@ntcind.com, Website : www.ntcind.com, CIN : L70100WB1991PLC053562
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