B. Maity & Co

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF NTCIL Infrastructure Private Limited

Report on-the Standalone Financial Statements
We have audited the accompanying standa|one financial statements of NTCIL Infrastructure Private
Limited (“the Company”}, which comprise the Balance Sheet as at 31%"March, 2016, the Statement of

Profit and Loss, the Cash Flow Statement for the year then ended and a summary of the significant
accounting pelicies and other e:ghplanat’ory information. - .

Management’s Respons:biiity for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134{5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance and cash flows
of the Company in accordance with the accounting ptinciples generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities;selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate Internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, refevant to the preparation and presentation

of the standaione financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility -
Qur responsibility is to express an opinion on these standalone financial statements based on our audit,

We have taken into account the provisions of the Act, the accounting and auditing standards and

matters which are required to be included in the audit report under the provisions of the Act and the
RuIes made there under.
-wi

L We conduct'e"i'i otr audit in accordance with the Standards on Auditing specified under Section 143(10)
of the Act. Those Standards reqmreﬂthat we comply with ethical requirements and plan and perform the

audit to obtain reasonable assurance about whether the standalone financial statements are free from
material misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the standalone financial statements. The procedures selected depend on the auditor’s
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judgment, including the assessment of the risks of material misstatement of the standalone financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal financial control relevant to the Company’s preparation of the standalone financial statements
that give a true and falr view In order to design audit procedures that are appropriste in the
circumstances. An audit also Includes evaluating the appropriateness of the accounting policies used and
the reasonableness of the accounting estimates made by the Company’s Directors, as well as evaluating
the overall presentation of the standalone financial statements. We believe that the audit evidence we

have obtained is sufficient and appropriate to provide a basis for our audit opinion on the standalone
financial statements,

Opinion

tn our opinion and to the best of our information and according to the explanations glven to us, the
aforesaid standalone financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in

India, of the state of affairs of the Company as at 31" March, 2016, and Its Profit and its cash flows for
the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016(“the Order”) issued by the Central
Government of India in terms of sub-section (11} of section 143 of the Act, and on the basis of
such checks of the hooks and records of the Company as we considered appropriate and
according to the information and explanations given to us during the course of audit, we set out
a statement on the matters specified in the paragraphs 3 and 4 of the Order, to the extent
applicable.

i} a) The Company has maintained proper records showing full particulars including
quantitative details and situation of fixed assets.

b} The Company has a regular program of Physical Verification of its Fixed assets by which
fixed asset have been verified by the management according to the program of periodical
physical verification in a phased manner which in our opinlon |s reasonahle having regard
to the size of the Company and the nature of its fixed assets. The discrepancles noticed on
such physical verification were not material.

i) The company does not have any inventory and accordingly this clause of the order is not
applicable to the company.

fii) The Company has not granted any loans, secured or unsecured to companles, firms or
other parties covered in the register maintained under sectlon 189 of the Companies Act,
2013.

iv) Accarding to the information, explanations and representations provided by the

management and based upon audit procedures performed, we are of the opinion that in
respect of loans, investments, guarantees and security, the Company has complied with
the provisions of the Section 185 and 186 of the Companies Act, 2013.
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vi}

i)

Vili)

xi)

x11)

The Company has not accepted deposlt and the directive issued by the Reserve Bank of
India and the provisions of Section 73 ta76 of the Act or any other relevant provisions of
the Act and the rules framed there under are not applicable,

As per the Companies {Cost Record & Audit) amendment rules 2014 dated 31 st
December 2014 the products of the company do not fall under any of the Central excise
Tariff Act 1985 heading which are covered for applicability of the above rules. Hence
maintenance of cost Record and Cost audit is not applicable to the Company,

a} According to the records of the Company, the Company is regular in depositing
undisputed statutory dues including provident fund, employees' state insurance, income

" tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and other

material statutory dues with the appropriate authorities to the extent applicable and
there are no undisputed statutory dues paysble for a period of more than six months
from the date they become payable as at 31st March, 2016.

b) According to the records and information & explanations given to us, there are no dues
in respect of Income tax, Service tax, cess and any other statutory dues with the
appropriate authorities and there is no arrears of outstanding statutory dues as at the last

day of the financial year concerned for a period more than six months from the date they
become payable. '

c} According to the information and explanation given to us , there was no amount
reguired to be transferred to the investor education and protection fund in accordance
with the relevant provisions of the Companies act 1956 and rules thereunder.

The Company does not have accumulated losses in the current financial year . Further,

neither there was any cash loss in the financial year under review nor in the immediately
preceding financial year.

On the basis of information and explanations given to us, the company has not raised
loans from financial institution and banks so default in the repayment of dues is not
applicable to the company.

Based on the audit procedure performed and on the basis of information and
explanations provided by the management, no fraud by the Company and no material

fraud on the Company by Its officers or employees has been noticed or reported during
the course of the audit.

In our opinion and according to the Information and explanation given to us, the terms
and conditions of the guarantee given by the company for loans taken by other

companies from banks or financial Institutions are not prima facie, prejudicial to the
interest of the company.

in our opinion and according to the Information and explanation given to us the term loan

has been applied on overall basis for the purpose for which they were obtained.
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As required by Section 143 (3} of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of
ourknowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company
sofar as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by
this Repart are in agreement with the books of account.

In our opinlon, the aforesaid financial statements comply with the Accounting
Standardsspecified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules,2014.

On the hasis of the written representations received from the directors as on 31st March, 2016
taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2016 from being appointed as a director in terms of Section 164 (2) of the Act.

With respectto the other matters to be included in the Auditor's Report in accordance with Rule

11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our

information and according to the explanations given to us:

i The Company does not have any pending litigations which would impact its financial
position.

ii. The Company did not have any long term contracts including derivatives contracts for
which there is any material foreseeable loss,

1l There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the company.

For B MAITY & CO.
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NTCIL infrastructure Private Limited
Balance Shet as at 31st March 2016

o

EQUITY AND LIABILITIES
1. Shareholders' funds
(&) Share capltal 1,00,000
(b) Reservas and surplus 15,563,629
16,53,529
2. Non-gurrent llabllitles
(8} Long - term borrowings .
3. Current liabilities
(a) Short Term Borrowings 9,76,60,412
(b) Other current liabitities 1,55,99,317
(c) Short - term provisions 6,00,000
11,38,59,729
Total 11,55,13,258
I | ASSETS
1. Non-current assets
(a) Fixad assets
= (i} Tangible assets 8,02,38,971
(ii) Capital work - in - progress 1,05,47 948
9,07,86,917 9,07 86,917
2. Current assets
{a) Trade receivables 1,74,88,096
{b) Cash and bank balances 33,336
{c) Short - term loans and advances 71,94,809 2,47 26,341
Total 11,556,13,268
Significant accounting policies and notes to
accounts

This is the Statement of Profit & Loss refarred to in our report of even date

For B. MAITY & CO.

For and on behalf of the Board

aliriab Mot Canlnhe

_ ~Uprianyu Pathak Nitish Kumar Golchha
Director Director

{Proprietor)
Mambership No. 063851

Place : Kolkata.

Date : 20th day of May, 2016 Read. Off:- 149, B.T. Road, Kamarhatl, Kolkata - 7000568



NTCIL Infrastructure Private Limited
Statement of Profit and Loss for the Year Ended on 31st March 2018

REVENUE
Revenue from operations :
Sales and services 86,13,506
Less : Excise duty - 65,13,506
Cther income 2,732
Total revenue 56,16,238
EXPENSES
Employes benefils expense .
Finance costs 27,111,569
Dapreciation 17,18,342
Other expenses 32,798
Total expenses 44,62,709
Profit{Loss) before exceptional items 21,583,529
Profit/(Loss) before Tax (PBT) 21,63,629
Tax exponsas :
{a) Currenttax ©,00,000
Profit! {loss) for the period after Tax (PAT) 15,653,529
Earnings per share:  (refer note no. 2.26) 155.35
Significant accounting policies and notes to
accounts

This is the Statement of Profit & Loss referred to in our report of even date

For B. MAITY & CO. : For and on behalf of the Board
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NTGIL infrastructure Private Limited
Cash Flow Statement for thie year ended 31st March, 2016

A. 1Cash flow from operating activities :

Net profit before tax as per Statement of Profit & Loss
Adjustments for :

Depreciation

Interest paid

Provisicn for income tax

Interest received

Operating profit before working capital changes
{Increase} / Decrease in trade and other receivables
increase / (Decrease) in frade and other payables
Cash generated from operations

Less: Direct taxes (paid) / refunds including inlerast (net)

Net cash generated/{used) from operating activities

B. [Cash flow from Investing actlvities :
Sale / (Purchase) of fixed Assets
Interest recaived

Neot cash from investing activities

C. |Cash flow from financing activities :

Proceeds from issuance of share capital
Proceeds / {repayment) of Long term borrowings |
Proceeds / (repayment) of shod term borrowings
|Interest paid

Net cash generated/{used) In financing activities

Net increase/(decrease) in cash and cash edquivalents {A+B+C)
Cash and cash squivalents -Opening balance

Cash and cash equivalents -Closing balance

CASH AND CASH EQUIVALENTS COMPRISE:
Balances with bank
Cash on hand

This is the Cash Flew Statement referred to in our report of even date
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21,653,529
17,18,342
27.11,569
(2,732 44,27,179
65,80,708 |
(2,46,93.005)
1,55,99,317 {90,93,688)|
(25,12,9aoﬂ
(25,12,980)
(9,25,05,259)
2,732
19,25,02,527)
1,00,000
9,76.60,412
9,76,60,412
_(27,11,569)
19,50,48,843
33,336
33,336 |
33,336

33,336

For and on behalf of the Board

‘e«i‘}"-“r:'-fu\m \}-f:a Eaohthke.

Nitish Kumar Golchha
Director

Regd. Off:- 149, B.T. Road, Kamarhati, Kolkafa - 700058



NTCIL INFRASTRUCTURE PRIVATE LIMITED

NOTE 1 - STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

A.

BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The financial statements are prepared under historical cost convention on accrual basis as a
going concern and in accordarice with the Generally Accepted Accounting Principles (GAAP),
the Companies Act, 2013 and in compliance with Companies (Accounting Standard) Rules,
2008, (as amended) as notified u/s 129 of Companies Act, 2013 except those with significant
uncertainty. Accounting policies not stated explicitly otherwise are consistent with Generally
Accepted Accounting Principles.

As required by Schedule Ill, the Company has classified assets and liabilities into current and

non-current based on the operating cycle. An operating cycle is the time between the
acquisition of assets for processing and their realization in cash or cash equivalents. The
operating cycle has been considered as 12 months.

USE OF ESTIMATES

The preparation of financial statements in conformity with Indian GAAP requires management
to make estimates and assumptions that affect the balances of assets and liabilities and
disclosures relating to contingent liabilities as at the balance sheet date and amounts of
income and expenses during the year. Examples of such estimates include income taxes and
future obligation under employee retirement benefit plans. Actual results could differ from
those estimated. The effects of adjustment arising from revisions made to the estimates are
inciuded in the statement of profit and loss of the year in which such revisions are made.

REVENUE RECOGNITION

Rental income (exclusive of Service Tax) from assets given on operating lease is recognised
using straight line method. Contingent rent is recognised as income to reflect systematic
allocation of eamings over the lease period. This policy is not applicable for variable rental
income based on turnover of the tenant.

FIXED ASSETS

Tangible assets, including those given on operating lease, are stated at cost of acquisition

inclusive of freight incurred, duties and taxes (net of CENVAT/NVAT) and incidental expenses
less accumulated depreciation.

DEPREGIATION AND AMORTISATION

Depreciation is provided on depreciable value {cost minus residual value) using straight line

method in the manner that the assets is depreciated over the useful life stated in "Schedule -
1" of Companies Act, 2013.

IMPAIRMENT OF ASSETS

An asset is treated as impaired when the carrying cost of the same exceeds its recoverable
amount. Impairment is charged to statement of profit and loss in the year in which an asset is
identified as impaired. The impairment losses recognised in prior accounting pericd are
reversed if there has been a change in the estimate of the recoverable amount.

CASH AND CASH EQUIVALENTS

Cash and cash equivalents include cash on hand, demand deposits with banks, other short-

term highly liquid investments without significant risk and with original matu,{m;as,, of three
months or less as per the AS — 3 “CASH FLOW STATMENT”. Py 2 -“.__
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TAXATION

a) Cutrent Tax: Current tax is determined as the amount of tax payable in respect of
taxable income for the year in accordance with the provisions of the Income Tax Act,
1961. Minimum Alternative Tax credit available under section 115JB of the income
Tax Act, 1961 are accounted in the year in which the benefits are claimed.

b) Deferred Tax: Deferred tax is recognised subject to consideration of prudence on the
basis of timing differences being the difference between taxable income and
accounting income that originate in one period and is capable of reversal in one or
more subsequent periods using the tax rates and laws that have been enacted or
substantially enacted as at the balance sheet date. Deferred tax asset is recognised

and carried forward only to the extent there is reasonable certainty that the asset wil!
be realised in future.

PROVISIONS/CONTINGENCIES

i.  The Company creates a provision when there is a present obligation as a result of
past events and it is probable that there will be outflow of resources and a reliable
estimate of the obligation can be made of the amount of the obligation. When there is
a possible obligation or a present obligation in respect of which the likelihood of
outflow of resources is remote, no provision or disclosure is made. .

ii. Provisions are reviewed at each balance sheet date and adjusted to reflect the
current best estimate. If it is no longer probable that the outflow of resources would
be required to settle the obligation, the provision is reversed.

CONTINGENT LIABILITY

Liabilities which are contingent in nature are not provided for in the accounts and the same
are separately disclosed by way of notes to account.

EARNINGS PER SHARE

Earnings per Share are calculated by dividing the net profit or loss for the period attributable to
equity shareholders by the weighted average number of equity shares outstanding during the
period. For the purpose of calculating diluted earnings per share, the net profit or loss for the
period attributable to equity shareholders and the weighted average number of shares
outstanding during the period are adjusted for the effects of all dilutive potential equity shares.

PRIOR PERIOD ADJUSTMENTS

Adiustment of identifiable items of income and expenditure pertaining to prior pericd are
accounted for as prior period adjustments.




NTCIL Infrastructure Private Limited

Notles to Financlal Staternents contd.... (Amoum InRs.}

Nota 2- Amounts i the financial statements are presented In Rupaes and rounded off to the nearest decimals theraoff,
Pravious year figures have been ragrouped / raclassified, whetever necessary lo conform to the current year presantatlon,
Note 2.1- Share capltal - Equity Sharas of Rs.10/- each B i i e ey
a2, Authorlsed share capital :

10,000 equity shares

Total

b, Issued, subscribed and pald-up share capital :
10,000 equity shares each fully paid-up

Total

¢. Par value per share

Class of share

Equity shares

Prefarence Shares ,
d. Reconcliiation of number of squity shares outstanding as at the beglnnln
Equity Shares ﬁ
Number of shares outstanding as at the beginning of the vear

1,008,000

nd of the year :
—

10,000
Add : Number of shares issued during the year -
Less © Number of sharas bought back durlng ihe year -
Number of shares outstanding as at the end of the year 10,000

e. Sharas of the company held by holding company
9,900 equily shares are direclly held by NTC Industries Limited, the holding company. balance 100 shares are held by
haolding company jointly with othars,

f. Tha rights, preferences and restrictions attaching to shares and restrictions on distribution of dividend and
repayment of capltal

The Company has only class of equity shares having pac valua of Rs.10/- per share. Each shareholder Is eligible for one vote
per share. Dividend proposed {if any) by the Board of Directors, is subjact to the approval of shareholders, except in case of
interim dividend. .

In the event of Liquidation, the shareholgers of Crdinary Shares are eligible to receive the remaining assets of the Company
affer distrioution of @l the preferential amounts, in praportion to thelr shareholding.

R SR _
; i 09%
NTC Industries Limiled

900D shares

Note 2.2- Reserves and surplus

Surplus, i.e., balance of statement of profit and loss
as at the beginning of the year

Add : Profit for the yeac

Surplus - As al the end of the year

15,53,529
fuid ] - 15,53,5259
Total : D08 267 15,53,529

Note 2.3- Long - term borrowings
From Banks {Secured)

Tarm Loan from Ketak Mahindra Bank i
Nature of Security

Secured by way assignments of Laase Rentals and corporate and personal

guarantes of holding company and promoters respeclively

Payment Detalls:

[The Loans are Repayable In 72 Monthly (ntstaliments of Rs. 18.91 lacs

{including interest) starling from 25.11.2016 and iast falling due on 25.10.2021.

Remarks
The applicable rate of interest s Baze Rata plus 2.60%

From other partles {Unsecurad)

Total il A8.2T 159 -

Note 2.4- Short - tarm borrowlngs

From pther parties (Unsacured) g | 9,76,60.442
Total 9273,536 9.76,60,412

Note 2.5- Other current liabill{les

Cursent maturilies of long term debt § }

Interest accrued but not due on Long Term Borrowings 1 -
Slatutory lizbilities il 22,26 077

{ther payables HETER 16! 1,33,73,240

Total '3,20,843 1,65,99,317

Note 2.8- Short Term Provisions

Income tax 8,00,000

Total ;50,000




NTCIL Infrastructure Private Limited

Notes to Financial Statemnets contd..

Note 2.7- Fixed assets- Tangible assets and capital work-in-progress
{i} Tangible assets {(in Rs.)
1 Jland 12414041 | 1,59,200 : ]
3 Other Building 69543272 | 86,03,600 . 17,18,342 75,87,556 - | " 93,05,8¢
Total 8,19,57,313 87,62,800 - [ 17,18,342 75,87,556 - 93,05,898 8,02,38,971

_ Capital work-i

Koo S pETED

1,05,47 346

98,765,000

Total 1,05,47,946 |




NTCIL Infrastructure Private Limited

Notes to Financial Statements contd....

Note 2.8- Trade receivables
{Unsecured, considered good)
Qthers

Total

Note 2.9- Cash and bank halances
Cash ang cash gquivalents ;
- Balances with bank
- Cash on hand {As cerified by the management)
Total

Nole 2,10 Short-term [oans and advances
{Unsecured, considerad goed)
QOther advances

Total

Note 2.11- Revenue from operations
a. Other operating Incomes
- Rental Income

- Malntenance Charges Received

Total

Note 2.12- Other Income
Interest received
Total

Note 2.13- Finance cosfs
Intgresi paid
Finance Charges

Total

Note 2.14-Employee benefits expense
Salaries , wages, bonus, allowances, elc
Stall welfare axpenses

Total

Note 2.15- Other expensas
Audit Fegs

Bank Charges

Preliminary Expesnes
interest & Penalty Ch
Telephene Expenses

Filling Fees

Adverisement

insurance Premivm

Printing & Stationery
Licence & Registration Fees
Travelling Expanses
Municipal Tax

Commission & Brokerage
Swalch Bharat Cess
Rounding Off

| Repair and maintenance

Total

(Amount in Rs.)

1,74,08,008
1,74,98,098

33,238

33,236

!l 71,94,900

180 71,94.,800

68,13,506

51087, 66,413,508

: 2,732

! 2,732 ]

27.11,569

B0 27,11,569

d,219




2.16. In the opinion of the Board the current assets, loans and advances are not less than the

’ stated value if realised in ordinary course of business. The provisions for all known liabilities
are adequate, There are no contingent liabilities except stated, as informed by the
management.

2.17. Earnings Per Share in accordance with AS-20:-

Pﬁt atr tax vailable for equitsha

‘E;éhted average number of equity shares outstanding  (B) 10,000

Face value per equity share {(Nos.) 10/-

Esm)ings per share - Basic & Diluted {A/B) (A/B) 155,35/
S

2.18. Related party disclosures:-

In terms of Accounting Standard-18 on "Related Party Disclosures”, related party disclosures
are as under:

(A} Enterprises where control exists:

LSI. No. Category Name
L Holding Company NTC Industries limited
B NTCIL Reai Estate Private Limited
2 Fellow Subsidiary Companies NTCIL Siliguri Estate Private Limited
i 7 NTCIL Realty Private Limited
{B) Disclosure of transactions with related parties and outstanding balances:-

lssue of Shares

Acguisition of Fixed Assets

Note: - (i} Previous year figures have been given in brackets,
{1 Related party relatiocnships are identified by the campany on the basis of available
information.

219  Contingent liabilities: {Rs in Lacs)
P:

articulars As at3; ata1.0315

a Corporate Guarantee in favour of EMC Limited

2.20. The figures of previous year have been reclassified and regrouped wherever considered necessary.
Signatories to Note No. 1 & 2 forms part of the financial statement

For and on behalf of the Board

For B.MAITY & Co. '|l
Chartered Acgountants \
Firm Rebistrtion No. 326215E
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Date: The 20" day of May, 2016 Regd. Off:- 149, B.T. Road, Kamarhati, Kolkata - 700058



Maity & Co

Chartered Accourdtants

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF NTCiL Real Estate Private Limited

Report on the Standalone Financial Stataments

We have audited the accompanying standalone financial statements of NTCIL Real Estate Private Limited
{“the Company”), which comprise the Balance Sheet as at 31"March, 2016, the Statement of Profit and

Loss, the Cash Flow Statement for the year then endedyand a summary of the significant accounting
policies and other explanatory information.

Management’s Responsibility for the Standalone Financial Statements

The Company’'s Board of Directors is responsible for the matters stated in Section 134(S}) of the
Companies Act, 2013 {“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance and cash flows
of the Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities;selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and presentation

of the standalone financial statements that give ,a true and fair view and are free from material
misstatement, whether due to fraud or error.

=

Auditor’s Responsibility

Our responsibility is to express an opinion on these standalone financial statements based on cur audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and

matters which are required {o be included in the audit report under the provisions of the Act and the
Riiles. made there i'fnder

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10)
of the Act. Those Standards require that we comply with ethical requirements and plan and perform the

audit to obtain reasonable assurance about whether the standalone financial statements are free from
material misstatement. =

Office - 544, Ramlal Dutta Road. Bhadrakah Uttarpara Hooghly- 712232.
Mobile:- 08830053231, E-mail:- bablumaaty@reglffmasl com




An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the standalone financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the standalone financial
statements, whether due to fraud or error. in making those risk assessments, the auditor considers
internal financial control relevant to the Company’s preparation of the standalone financial statements
that give a true and fair view in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of the accounting policies used and
the reasonableness of the accounting estimates made by the Company’s Directors, as well as evaluating
the overall presentation of the standalone financial statements.We believe that the audit evidence we

have obtained is sufficient and appropriate to provide 2 hasis for our audit opinion on the standalone
financial statements.

Opinion

In our opinion and to the best of cur information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Act in the manner so
required and give a true and falr view in conformity with the accounting principles generally accepted in

India, of the state of affairs of the Company as at 31%March, 2016, and its Profit and its cash flows for
the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies {Auditor’s Report) Order, 2016(“the Order”) issued by the Central
Government of india in terms of sub-section (11} of section 143 of the Act, and on the basis of
such checks of the hooks and records of the Company as we considered appropriate and
according to the information and explanations given to us during the course of audit, we set out
a statement on the matters specified in the paragraphs 3 and 4 of the Order, to the extent
applicable.

i) a) The Company has maintained proper records showing full particulars including
guantitative details and situation of fixed assets.

b) The Company has a regular program of Physlcal Verification of its Fixed assets by which
fixed asset have been verified by the management according to the program of periodical
physical verification in a phased manner which in our opinion is reasonable having regard
to the size of the Company and the nature of its fixed assets. The discrepancies noticed on
such physical verification were not material.

i1} The company does not have any inventory and accordingly this clause of the order is not
applicable to the company.

iif) The Company has not granted any loans; secured or unsecured to companies, firms or
other parties covered in the register maintained under section 189 of the Campanies Act,
2013,

iv) According to the information, explanations and representations provided by the

management and based upon audit procedures performed, we are of the opinien that in



v)

vi)

vii)

Viii}

ix)

X1y

respect of loans, investments, guarantees and security, the Company has complied with
the provisions of the Section 185 and 186 of the Companies Act, 2013,

The Company has not accepted deposit and the directive lssued by the Reserve Bank of
India and the provisions of Section 73 to76 of the Act or any other relevant provisions of
the Act and the rules framed there under are not applicable.

As per the Companies {Cost Record & Audit) amendment rules 2014 dated 31 st
December 2014 the products of the company do not fall under any of the Central excise
Tariff Act 1985 heading which are covered for applicability of the above rules, Hence
maintenance of cost Record and Cost audit is not applicable to the Company.

a) According to the records of the Company, the Company is regular In depaositing
undisputed statutory dues including provident fund, employees' state insurance, income
tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and other
material statutory dues with the appropriate authorities to the extent applicable and
there are no undisputed statutory dues payable for a period of more than six months
from the date they become payable as at 31st March, 2016.

b} According to the records and information & explanations given to us, there are no dues
in respect of Income tax, Service tax, cess and any other statutory dues with the
appropriate authorities and there is no arrears of outstanding statutory dues as at the jast

day of the financial year concerned for a period more than six months from the date they
become payable.

¢} According to the information and explanation given to us , there was no amount
required to be transferred to the investor education and protection fund in accordance
with the relevant provisions of the Companies act 1956 and rules thereunder.

The Company does not have accumulated losses in the current financial year . Further,

neither there was any cash loss in the financial year under review nor in the immediately
preceding financial year.

On the basis of information and explanations given to us, the company has not raised
loans from financial institution and banks so default in the repayment of dues is not
applicable to the company.

Based on the audit procedure performed and on the basis of information and
explanations provided by the management, no fraud by the Company and no material

fraud on the Company by its officers or employees has been noticed or reported during
the course of the audit.

In our opinion and according to the Information and explanation given to us, the terms
and conditions of the guarantee given by the company for loans taken by other
companies from banks or financial institutions are not prima facie, prejudn:lal to the
interest of the company.

-



xli)

In our opindon and according to the information and explanation given to us the term loan
has been applied on overall basis for the purpose for which they were obtalned.

As required by Section 143 (3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of
ourknowledge and belief were necessary for the purpeses of our audit.

In our opinion, proper books of account as required by law have been kept by the Company
sofar as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting
Standardsspecified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules,2014,

On the basis of the written representations received from the directors as on 31st March, 2016
taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2016 from being appointed as a director in terms of Section 164 {2} of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule

11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our

information and according to the explanations given to us:

i, The Company does not have any pending litigations which would impact its financial
position,

i, The Company did not have any long term contracts including derivatives contracts for
which there is any material foreseeable loss.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the company.

For B MAITY & CO.

Chartered Accountants : . =
FRN: 326215E !

Bablu Maity W, 7 W/,
Proprietor N @ A

Membership No. 063891
Place: Uttarpara, Hooghly, W.B -712232
Dated: 20 th May 2016
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NTCIL Real Estate Private Limited
Balancs Shet as at 31st March 2016

| EQUITY AND LIABILITIES
1. Shareholders® funds
{a) Share capital

4,00,000
{b) Reserves and surpius 94,85,287 G5, 85,287
2. Current {fabilities
(a) Short Term Borrowings 13,52,26,793
{p) Trade Payable -
{c} Other current liabilities 5,73,19,260

{d} Shor - term provistons

30,00,000 19,55,46,053
Total

20,51,31,340

N | ASSETS ‘
1. Non-gurrent assets
{a) Fixed assats
{i) Tangible assets

14,72.69,836
{ii) Capital work - in - progress

5,28,22 636 20,00,92,672

2. Current assefs
{a) Trade receivables

32,097,425
(b) Cesh and bank balances 5,38,053
{c} Short - term loans and advances 12,03,150 50,3&66@

Total
Significant accounting policies and notes to
Financial Statements

20,51,31,340

Thig is the Statement of Profit & Loss referred to in our report of even date

_For B. MAITY & CO.
. I
Chartered Accountants

\ For and on behalf of the Board
Fifyn re%‘\shtpanon No. 326215E

P r Py
\ sk K W o\chhs
L E  Zaal '
R - - 7
Bablu Malty e l;prﬁ_g;/vyﬁfPathak Nitish Kumar Golchha
{Proprietor) L/ < Director Cirector

Membership No. 083891

Place : Kolkata.

Date : 20th day of May, 2015 Regd. Off:- 149, B.T. Road, Kamarhati, Kolkata - 700058
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NTCIL Real Estate Private Limited
Statement of Profit and Loss for the Year Ended on 318t March 2016

Revenua from operations :
Sales and services

Other income

Total revenie

EXPENSES

Employee benefits expense
Finance costs

Depraciation

Othar expenses

Total expenses

Profit/(Loss) before Tax (PBT)
Tax expenses :
{a) Current lax

Profit/ (loss) for the period after Tax (PAT)

Earnings per ghara:  (rafer note no. 2.26)

Significant accounting policies and notas to
| Financial Statements

213

2.7
2.15

212 [
213 |

2.14 |

182 |

This is the Statement of Profit & Loss referred to in our report of even date

For B. MAITY & CQ,
Ghartared A Sountants

. Fitm registralion No. 326215E

S, 7

Bablu Maity
{Proprietor)
Mambership No. 063831

Place : Kolkata.
Date : 20th day of May, 2018

-:'___ _-"/
Upmanyu Pathak
Director Director

1,41,84,063
27,778
1,42,11,841

474,214
9,41,480
3,10,880
17,26,554

1,24,85,287

30,00,000
94,85 287
§48.53

|

2 For and on behalf of the Board

slinah Kt (ool thha-

Nitish Kumar Golchha

Regd. Off:- 149, B.T. Road, Kamarhati, Kelkata - 700058



NTCIL REAL ESTATE PRIVATE LIMITED
Cash Flow Statemerit for the year ended 31st March, 2018

Net cash generated/{used) in financing activities

Cash flow from operating activities :

Net profit before tax as per Statement of Profit & Loss 3,24,23,614 1,24,85,287

Adjustments for :

Depreciation 55,05,911 9.41.460

interest paid 2,17,89,618 474,214

Provision for income tax £4,40,250

Inierest received (2,170,439}  3,35,25,340 _(27.778) 13,87,896

Operating profit before working capltal changes 6,59,48,954 1,38,73,183

{Increase) / Decrease in trade and other receivables {7827.151) (45,00,615)

increase / {Decrease) in trade and other payables 1,42,36,238 64,09,1&\ 5,73,19,260 5,28,18,645

Cash generated from operations ' 1 7,23,58,141 T 8,66,91,828

Less: Direct taxes (paid) / refunds including interest (net) __(83,50,000) -

Net cash generated/{used) from operating actlvitles 6,40,08,141 6,66,91,828
B. |Cash flow from investing activities :

Sale 7 (Purchase) of fixed Assels (96,50,825) {20,10,34,132)

Interest received 2,10,439 27,778

Ttlet cagh from investing activities ' (9}4,40,3@{T _{20,10,06,364)
C. |Cash flow from financing activities :

Proceeds from issuance of share capital - 1,00,000

Proceeds / {repayment) of short term borrowings (3,16,31,134) 13,62,26,793

Interest paid ~ (2,17,89,618) (4,74,214)

(6,34,20,752) 13,48,62,679
Net increase/(decrease) in cash and cash equivalents {(A+B+C) “ 11,47,003 5,38,053
Cash and cash equivalents -Opening balance 5,238,053 -
Cash and cash equlvalents -Closing balance 16,85,066 5,38,063
CASH AND CASH EQUIVALENTS COMPRISE:
Balances with bank 16,56,912 4,681,220
Cash on hand 28,144 76,833
16,85,056 5,38;,053

This is the Cash Flow Statement refarred to in our report of even date

~=For B. MAIT}( & CO. \
Chadezgd Agcountants |,‘.
Firm redigtration No. 3262158

Bablu Maity :
(Proprietor)
Membership No. 063821

Place : Kolkata.
Date : 20th day of May, 2016

.,

L

For and on hehalf of the Board

¢ Upfdnyu Pathak
Director

b

LR I“._ % £ \«-__ ‘I':»“--.-\I"'

VLR LR

"rnf-"\’. \ e

Nitish K'umar Golchha

Director

Reqgd. Off:- 149, B.T. Road, Kamarhati, Kolkata - 700058



NTCIL REALE ESTATE PRIVATE LIMITED

NOTE 1 - STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

A

BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The financial statements are prepared under historical cost convention on accrual basis as a
going concern and in accordance with the Generally Accepted Accounting Principles (GAAP]),
the Companies Act, 2013 and in compliance with Companies (Accounting Standard) Rules,
2006, (as amended) as notified u/s 128 of Companies Act, 2013 except those with significant

uncertainty. Accounting policies not stated explicitly otherwise are consistent with Generally
Accepted Accounting Principles.

As required by Schedule 1li, the Company has classified assets and liabilities into current and
non-current based on the operating cycle, An operating cycle is the time between the
acquisition of assets for processing and their realization in cash or cash equivalents. The
operating cycle has been considered as 12 months.

USE OF ESTIMATES

The preparation of financial statements in conformity with Indian GAAP requires management
to make estimates and assumptions that affect the balances of assats and liabilities and
disclosures relating to contingent liabilities as at the balance sheet date and amounts of
income and expenses during the year. Examples of such estimates include income taxes and
future obligation under employee retirement benefit plans. Actual results could differ from
those estimated. The effects of adjustment arising from revisions made to the estimates are
included in the statement of profit and loss of the year in which such revisions are made.

REVENUE RECOGNITION
Rental income (exclusive of Service Tax) from assets given on operating lease is recognised

using straight line method. Contingent rent is recognised as income to reflect systematic

allocation of earnings over the lease period. This policy is not applicable for variable rental
income based on turnover of the tenant,

FIXED ASSETS

Tangible assets, including those given on operating lease, are stated at cost of acquisition

inclusive of freight incurred, duties and taxes (net of CENVAT/VAT) and incidental expenses
less accumulated depreciation.

DEPRECIATION AND AMORTISATION

Depreciation is provided on depreciable value (cost minus residual value) using straight line

method in the manner that the assets is depreciated over the useful life stated in "Schedule -
H" of Companies Act, 2013,

IMPAIRMENT OF ASSETS

An asset is treated as impaired when the carrying cost of the same exceeds its recoverable
amount. impairment is charged to statement of profit and loss in the year in which an asset is
identified as impaired. The impairment losses recognised in prior accounting period are
reversed if there has been a change in the estimate of the recoverable amount.

CASH AND CASH EQUIVALENTS

Cash and cash equivalents include cash on hand, demand deposits with banks, other short-
term highly liquid investments without significant risk and with original maturlhﬁ ::rf three
months or less as per the AS -~ 3 "CASH FLOW STATMENT",

UT AR
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TAXATION

a) Current Tax: Current tax is determined as the amount of tax payable in respect of
taxable income for the year in accordance with the provisions of the Income Tax-Act,
1961. Minimum Alternative Tax credit available under section 115JB of the Income
Tax Act, 1961 are accounted in the year in which the benefits are claimed.

b) Deferred Tax: Deferred tax is recognised subject to consideration of prudence on the
basis of timing differences being the difference between taxable income and
accounting income that originate in one period and is capable of reversal in one or
more subsequent periods using the tax rates and laws that have been enacted or
substantially enacted as at the balance sheet date. Deferred tax asset is recognised

and carried forward only to the extent there is reasonable certainty that the asset will
be realised in future.

PROVISIONS/CONTINGENCIES

i.  The Company creates a provision when there is a present obligation as a result of
past events and it is probable that there will be outfiow of resources and a reliable
estimate of the obligation can be made of the amount of the obligation. When there is
a possible obligation or a present obligation in respect of which the likelihood of
outflow of resources is remote, no provision or disclosure is made.

i Provisions are reviewed at each balance sheet date and adjusted to reflect the
current best estimate. If it is no longer probable that the outflow of resources would
be required to settle the obligation, the provision is reversed.

CONTINGENT LIABILITY

Liabilities which are contingent in nature are not provided for in the accounts and the same
are separately disclosed by way of notes to account,

EARNINGS PER SHARE

Earnings per Share are calculated by dividing the net profit or loss for the period attributable to
equity shareholders by the weighted average number of equity shares outstanding during the
period. For the purpose of calculating diluted earnings per share, the net profit or loss for the
period attributable to equity shareholders and the weighted average number of shares
outstanding during the period are adjusted for the effects of all dilutive potential equity shares.

PRIOR PERIOD ADJUSTMENTS

Adjustment of identifiable items of income and expenditure pertaining to prior period are
accounted for as prior period adjustmentis.

TNt



NTCIL Real Estate Private Limited

Notas to Fmanc:lat Statements contd {(Amount in Rs.)
Note 2- Amounts in the financiat statements are presented in Rupess and rounded off to the nearest decimals thersoff.
Previous ysar figures have been regrouped / reclassified, wharever necessary to conform to the current yaar presentation.

rf:l—gte 2.1- Share capital - Equity Shares of Rs.10/- each : :

a. Authorised share capital :

10,000 equity shares

[_Total

h. lssued, subscribed and pald-up share capital :

10,000 equity shares each fully pald-up

Total

| ¢. Par value per share

| Class of share

Equily shares

Prefarance Shares

1,00,000
1,00,000

1,00,000
1,00,000 |

Equity Shares

Number of shares outstanding as at the beginning of the year
Add . Number of shares issued during the year

| Less @ Number of shares bought back during the year

Number of shares outstanding as at the end of the year

e. Shares of the company held by holding company

9,900 equity shares are directly held by NTC Industries Limited, the holding company. balance 100 shares are held by
holding company jointly with others.
f. The rights, prefarences and restrictions attaching to shares and restrictions on distribution of dividend and
repayment of capital

The Company has only class of equity shares having par vaiua of Re.10/- per share. Each shareholder is eligible for ona vate
per share. Dividend proposed (if any) by the Board of Directors, is subject to the approval of sharghciders, except in case of
interim dividend.

in the event of Liquidation, the shareholders of Ordinary Shares are eligible to receive the remaining assets of the Company
after dastnbut!on of all tha preferential amoun’ts |n proportion to their shareho*dmg

i o S

99%
NTC Industries Limited °
8900 shares
Note 2.2- Reserves and surplus
Surplus, i.e., balance of statement of profit and loss
as at the beginning of the year § 1 i .
Add : Profit for the year g '_- : 94,85,287
Surplus - As at the end of the year ; 345 58100 94,85,287
Total ,35.58.901 94,85,287
Note 2.3- Short - term borrowings ; i
From other parties (Unsecured) | 15,65 13,52,26,793
Total 0,35,95,6 99- 13,52,26,793
Note 2.4- Trade Payables
To Micro Small and Medium Enterprises . -
To others ) i“:ﬁ‘ -
The Company is in communication with its suppliers to ascertain the ; i
applicability of “The Micro, Small and Medium Enterprises Development Act, T
2006". As at the date of this balance sheet the company has not recelved any i i ﬁ.‘
communications from any of its suppliers regarding the applicability of the Act| :
to them. This has been relied upon by the auditors. !
5 A A R i
Total _ s 10.70,809 -
e
A AN
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MNotes to Financial Statemnets contd..

NTCIL Real Estate Private Limited

Note 2.7- Fixed assets- Tangible assets and capital work-in-progress

{iy Tangible assets (inRs.)
Gross Block Depreciation Net Block
sl Description of assets As at dﬁ:_c;'“‘:i:‘e Zidﬂ"n“':’rz's As at Up to For the 35:?‘5’1: Up to Aaat As at
01.04.2015 g g € | 31.03.2018 31.03.2015 Period g 31.03.2016 31.03.2016 31.03.2015
period __period period
1 Land 2,76,38,333 3,12.800 - |F 2,79,51,133 2,79,51,133 2,76,38,333
3 Other Building 12,05,72,983 | 5,28,22,836 - | 17,33,95,799 9,41,460 55,05,911 64,47,371 16,69,48,428 11,96,31,503
Total 14,82,11,296 | 5,31,35,636 - | 20,13,46,932 9,41,460 55,05,911 64,47,371 19,48,99,561 14,72,69,836
{ii) Capital work-in-progress {in Rs.)
h As on . Ason As on
SiNo Particuiar 01.04.2015 Addition Transfer 31.03.2016 31.03.2015
1 WIP-OLD PL 5,28,22,836 - 4,45,19.711 8303125 ( 5,28,22,836
2 WIP Royat Enfield - 10,34,900 - 10,34,900 -
3 - -
Total 5,28,22,836 - 4,45,19,711 93,38,025 | 5,28,22,836
z/.-’. ‘-I.
(| = [FAS : h




NTCIL Real Estate Private Limited

Notes to Financial Statements contd.... (Amount in Rs.)
Note 2.5- Other current llabllities
Statutory Habilities 26,32,768
Advance against Land 4,00,00,000
Advance from Licenses 4,509,204
Security Deposit Received-Godown 1,67,99,236
Other payables (15,71,948
B Total : 5,73,19,260
Note 2.6- Short Term Provisions
| incoms tax 30,00,000
Total 40,250 30,00,000
Note 2.8- Trade receivables
{Unsecured, consldered good}
Others 32,97 425
Total i 461 32,97,425
Note 2.9- Cash and bank balances
Cash and cash eguivalents :
- Balances with bank z 461,220
- Cash on hand {As certified by the management) ' 4! 76,833
Total 6,858,086 5,38,053 |
Note 2.10 Short-term leans and advances
(Unsecured, considared good)
Other advances i 12,03,180
Totat 4 12,03,190
Nofe 2.11- Revenue from operations
a. Other operating incomes
- Rentai Income 1,41,54,083
- Maintenance Charges Received 30,000
Total Jl'- :IE2'1 ; E‘ﬁ 1!41 184:063
Note 2.12- Other income
nterest raceived 27,778
Cther tncome - | . -
Total T2 Tasl 27,778
Note 2.13- Finance cosis
Interest paid 474,214
Finance Charges : '
Total 789,61 4,74,2ﬁ
Note 2.14-Employee benefits expense
Salaries , wages, bonus, allowances, atc -
Cantribution to provident and other fund -
Staff welfare expenses -
Medical Exp -
Total 6,03, .




Notes to Financial Statemeants contd. ...

NTCIL Real Estate Private Limited

2istiMarc)

Note 2.15- Other expenses
Audit Fees

Preliminary Expesnes

Bank Charges
Advertisemant

Commission & Brokerage
Filfing Fees

Sundry Batance W/O
Panaity and interest
Telephons Charges

Annual Maintenance Charges
Security Charges

Licence & Registration Fees
Land Revusnue chages
Municipal Tax

Professional Fees

Loading

5.B.Cess Exp

Printing & Stationery
Travsliing & conveyance

Round off

{Amount in Rs.)

Insurance Premium
E{epair and maintenance

Total

3,500
23,000
1,857
1.53.068

476
150
30,000
5,500




2.16. In the opinion of the Board the current assets, loans and advances are not less than the
stated value if realised in ardinary course of business. The provisions for all known liabilities
are adequate. There are no contingent liabilities except stated, as informed by the
management.

2.17. Earnings Per Share in accordance with AS-20:-

(A){Rs)
Weighted average number of equity shares outstanding  (B)

Proﬂt after tax avariable for equity shareholders

Face value per equity share {Nos.)
Eamings per share - Basic & Diluted (A/B) (A/B) (Rs.)

2,18. Refated party disclosures:-

In terms of Accounting Standard-18 on “Related Party Disclosures”, related party disclosures
are as under.

{A)  Enterprises where control exists:

Sl. No. Category | Name |
L1 Holding Company NTC Industries Limited
NTCIL Siliguri Estate Private Limited |
2 ‘ Fellow Subsidiary Companies | NTCIL Infrastructure Private Limited
NTCIL Realty Private Limited

(B) Disclosure of transactions with related parties and outstanding balances:-

Issue of Shares

Acguisition of Fixed Assets

Note: - (i) Previous year figures have been given in brackets.
(n Related party relationships are identified by the company on the basis of available
information.
2.19  Contingent liabilities: (Rs in Lacs)

20.000.00

2.20. The figures of previous year have been reclassified and regrouped wherever considered necessary.
Signatories to Note No. 1 & 2 forms part of the financial statement

For and on bhehalf of the Board

For B.MAITY & Co.
Chartergd Acfountants \

Firm Re‘g{'s_%_t ation No. 326215E “]\:'_"l."ﬁ N X (A (‘_.\_{“n‘k_—\'ﬁx )

o

Ypatanyti'Pathak Nitish Kumar Golchha
: Director Director
Bablu Maity
{Proprietor)

Membership No. 063881

u__\_
—

Place: Kolkata »-_f. ’ ,,n Yo
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laity

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF NTCIL Realty Private limited

Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements of NTCIL Realty Private limited (“the
Company”), which comprise the Balance Sheet as at 31"March, 2016, the Statement of Profit and Loss, the Cash

Flow Statement for the year then ended, and a summary of the significant accounting policles and other
explanatory information. ~

Management's Responsibility for the Standalone Financial Statements

The Company’s Board of Directors Is responsible for the matters stated in Section 134(5) of the Companles Act,
2013 (“the Act”} with respect to the preparation of these staridalone financial statements that glve a true and
fair view of the financlal position, finan¢ial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, Including thé Accounting Standards specified under Section
133 of the -Act, yead. with Rule 7 of the Companles {Acccunts) Ruies, 2014.This responsibility also. Includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities;selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate Internal financial contrels, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the standalone financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error,

Auditor’s Responsibility |
Our responsibility is to express an opinion on these standalone financialfs;'tatements based on our audit,

We have taken into account the provisions of the Act, the accounting and auditing standards and matters which
are required to be included in the audit report under the provisions‘f the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the Act.
Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the standalone financial statements are free from material tnisstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the
standalone financial statements. The procedures selected depend on the auditor’s judgment, including the
assessiment of the risks of material misstatement of the standalone financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal financial contro! relevant to the Company’s
preparation of the standalone financial statements that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances. An audit also.includes evaluating the appropriateness of the
accounting policied™ u&ed and the reasonableness of the accounting estimates made by the Comipany’s Directors, as
_well as evaludting’ the overall presentation of the standalone financial statements.We believe that the audit

evidence we have obtained is sufficient, and appropriate to provide a basis for our audit opinion on the standalone
financial statements. -

Office - 54A. Ramlal Dutta Road Bhadrakall Uttarpara Hooghly- 712232.
Mobile:- 09830053231, E-mail:- bablumaity@rediffmail.com




Opinion

In our opinion and to the best of our information and according to the explanations glven to us, the aforesald
standalone financial statements give the information requirad by the Act in the manner so required and give a true
and fair view in conformity with the accountlng principles generally accepted In India, of the state of affatrs of the
Company as at 31" 'March, 2016, and its Profit and its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2016{“the Qrder’) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, and on the basis of such checks
of the books and records of the Company as we considered appropriate and according to the information
and explanations given to us during the course of audit, we set out a statement on the matters specified
in the paragraphs 3 and 4 of the Order, to the extent applicable.

i) a} The Company has maintained proper records showing full particulars including quantitative details
and situation of fixed assets.

b)  The Company has a regular program of Physical Verification of its Fixed assets by which fixed asset
have been verified by the management according to the program of periodical physical verification
in 8 phased manner which in our opinion is reasonable having regard to the size of the Company
and the nature of its fixed assets. The discrepancies noticed on such physical verification were not

material.
i) The company does net have any Inventory and accordingly this clause of the order Is not applicable
to the company.
iii) The Company has not granted any loans, secured or unsecured to companies, firms or other parties
covered in the register maintained under section 189 of the Companles Act, 2013.
v} According to the information, explanations and representations provided by the management and

based upon audit procedures performed, we are of the opinion that In respect of loans,
investments, guarantees and security, the Company has complied with the provisions of the
Section 185 and 186 of the Companies Act, 2013.

The Company has not accepted deposit and the directive issued by the Reserve Bank of India and
the provisions of Section 73 to76 of the Act or any other relevant provisions of the Act and the
rules framed there under are not applicable.

As per the Companies (Cost Record & Audit) amendment rules 2014 dated 31 st December 2014
the products of the company do not fall under any of the Central exclse Tariff Act 1985 heading
which are covered for applicability of the above rules. Hence maintenance of cost Record and Cost
audit is not applicable to the Company.

a) According to the records of the Company, the Company is regular in depositing undisputed
statutory dues including provident fund, employees' state insurance, income tax, sales-tax, service
tax, duty of customs, duty of excise, value added tax, cess and other material statutory dues with
the appropriate authorities to the extent applicable and there are no undisputed statutory dues

payable for a period of more than six months from the date they become payable as at 31st March,
2016.

vi)

vil}

b) According to the records and information & explanations given to us, there are no dues in
respect of Income tax, Service tax, cess and any other statutory dues with the appropriate
authorities and there is no arrears of outstanding statutory dues as at the last day of the financial
year concerned for a period more than six months from the date they become payable.
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¢} According to the information and explanation given to us, there was no amount required to be
transferred to the investor educatlon and protection fund in accordance with the relevant
provisions of the Companles act 1956 and rules thereunder.

Vili) The Company does not have accumulated losses in the current financial year . Further, neither

Xi)

Xii)

there was any cash loss in the flnanclal year under review nor in the immediately preceding
financial year.

On the basis of information and explanations given to us, the company has not ralsed loans from
financial institution and banks so default in the repayment of dues Is not applicable to the
company. '

Based on the audit procedure performed and on the basls of information and explanations
provided by the management, no fraud by the Company and no material fraud on the Company by
its officers or employees has been noticed or reported during the course of the audit.

In our opinion and according to the information and explanation glven to us, the terms and
conditions of the guarantee given by the company for loans taken by other companles from banks
or financial institutions are not prima facie, prejudicial to the interest of the company.

In our opinion and according to the Information and explanation given to us the term loan has
heen applied on overall basis for the purpose for which they were obtained.

As required by Section 143 (3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of ourknowledge
and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company sofar as it
appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt Wlth by this

Report are in agreement with the books of account,

In ousr opinion, the aforesaid financial statements comply with the Accounting Standardsspecified

under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,2014.

On the basis of the written representations recelved from the directors as on 31st March, 2016 taken on

record by the Board of Directors, none of the directors Is disqualified as on 31st March, 2016 from

being appcinted as a director in terms of Section 164 (2) of the Act.

With respect to the other matters to be Included in the Auditor’s Report in accordance with Rule 11 of the

Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our Information and

according 10 the explanations given to us:

i. The Company does not have any pending litigations which would impact its financtal position.

ii. The Company did not have any leng term contracts including derivatives contracts for which
there is any material foreseeable loss.

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the company.

iii.

For B MAITY & CO.

Chartered ?xccou ntants

FRN: 336245¢ W o BN

Bablu Maity Wt
Proprietor N ey =

Membership No. 063891 Ny Mo
Place: Uttarpara, Hooghly, W.B -712232
Dated: 20 th May 2016



NTCIL Realty Private limited
Balance Shet as at 31st March 2016

SiBarticulars | il ; | A

EQUITY AND LIABILITIES
1 Shareholders' funds | I

(a) Share capital 2.1 | R 100,000

(D) Reserves and surplus 2.2 (27,234) 72,766

2 Current labilities
{a) Other currentliabilities 2.3

3,000 3,000
Total

75,766 |

. ASSETS
1  Non-current assets

2 Current assets

Cash and bank balances 2.4 75,766 75,766
Total 75,766
Significant accounting policies and notes to
financial statements 1842 -

This is the Balance Sheet referred to in our report of even date

For B. MAITY & CO. ' For and on behalf of the Board
‘'gharteted Accountants

Ellirm registration No. 326215E
LA

I

NS ECA R VE N I NN

!

A b
Bablu Maity Nitish Kumar Golchha
{Proprietor) Director Director

Membership No. 063891

Place : Kolkata,
Date : 20th day of May, 2016



NTCIL Realty Private limited
Statement of Profit and Loss for the Year Ended on 31st March 2016

A mout Rs.

Revenue from operations ;
Sales and services
Total revenue

EXPENSES

Cther expenses 27,234
Total expenses 27,234
Profit/{Loss) before Tax (PBT) (27,234)
Tax expenses :

{a) Current tax 0
Profit/ (loss) for the period after Tax (PAT) {27,234)
Earnings per share:  (refer note no. 2.26) {2.72)

Significant accounting poticies and notes to
financial statements

This is the Statement of Profit & Loss referred to in our report of even date

For B, MAITY & CO. For and on behalf of the Board
&hartered 5c‘countants \ i

Fm re}ié}ration No. 326215E
14

| AN = nlivade Wy (ol il
Bablu Maity M any Pathak Nitish Kumar Golchha
(Proprietor) ~ Director Director

Mambership No, 063891

Place : Kolkata.
Date : 20th day of May, 2016



NTCIL REALTY PRIVATE LIMITED
Cash Flow Statement for the year ended 31st March, 2016

A. [Cash flow from operating activities :
Adjustments for .

Interest received

Increase / (Dacrease) in trade payables
Cash generated from operations

Net profit before tax as per Statement of Profit & Loss

Operating profit before working capital changes
(Increase) ! Decrease in trade and other receivables

Less: Direct taxes (paid) / refunds including interest (net)

{(Amount in Rs,

Net cash generated/{used) from operating activities

B. |Cash flow from investing activities :

Net cash from investing activities

C. |Cash flow from financing activities :
Proceeds from issuance of share capital

Net cash generated/{used) in financing activities

(A+B+C)
Cash and cash equivalents -Opening balance

Net increase/(decrease) in cash and cash equivalents

Cash and cash equivalents -Closing balance

CASH AND CASH EQUIVALENTS COMPRISE:
Balances with bank
Cash on hand

This is the Cash Flow Statement referred to in our report of even date

For B. MAITY & CO.
Gharte{ed )?iccountants
Fifm registration No. 326215E

L 2N /’:f‘ ‘m
Wi At S o
p o

Bablu Maity (2 Curmn )
(Proprietor) (1 %\ PARA 2
Membership No. 063891 \% J ot

Place : Kolkata.
Date : 20th day of May, 2018

(27,234)
(27,234)
o y 3.000 3,000
; (24,234)
57) (24,234)
1,00,000
1,00,000
75,766
109 | 75,766
i 75,766
5. 7090 75,766
\ For and on behalf of the Board
\ Lls T?.::'\L\}\{'.,-._\\r._ ey Caphthhes
~ UpMmany Pathak Nitish Kumar Golchha
Director Director



NTCIL REALTY PRIVATE LIMITED

NOTE 1 - STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

A,

BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The financial statements are prépared under historical cost convention on accrual basis as a
going concern and in accordance with the Generally Accepted Accounting Principles (GAAP),
the Companies Act, 2013 and in compliance with Companies (Accounting Standard) Rules,
2008, (as amended) as notified u/s 129 of Companies Act, 2013 except those with significant

uncertainty. Accounting policies not stated explicitly otherwise are consistent with Generally
Accepted Accounting Principles. ‘

As required by Schedule NI, the Company has classified assets and liabilities into current and
non-current based on the operating cycle. An operating cycle is the time between the
acquisition of assets for processing and their realization in cash or cash equivalents. The
operating cycle has been considered as 12 months.

USE OF ESTIMATES

The preparation of financial statements in conformity with Indian GAAP requires management
to make estimates and assumptions that affect the balances of assets and liabilities and
disclosures relating to contingent liahilities as at the balance sheet date and amounts of
income and expenses during the year. Examples of such estimates include income taxes and
future obligation under employee retirement benefit plans. Actual results could differ from
those estimated. The effects of adjustment arising from revisions made to the estimates are
included in the statement of profit and loss of the year in which such revisions are made.

REVENUE RECOGNITION
ltems of revenue and expenditure are accounted for on accrual basis.

CASH AND CASH EQUIVALENTS
Cash and cash equivalents include cash on hand, demand deposits with banks, other short-

term highly liquid investments without significant risk and with original maturities of three
months or less as per the AS — 3 “CASH FLOW STATMENT".

TAXATION

a) Current Tax: Current tax is determined as the amount of tax payable in respect of
: taxable income for the year in accordance with the provisions of the Income Tax Act,
1961. Minimum Alternative Tax credit available under section 115JB of the Income

Tax Act, 1961 are accounted in the year in which the benefits are claimed.

b) Deferred Tax: Deferred tax is recognised subject to consideration of prudence on the
basis of timing differences being the difference between taxable income and
accounting income that originate in one period and is capable of reversal in one or
more subsequent periods using the tax rates and laws that have been enacted or
substantially enacted as at the balance sheef date. Deferred tax asset is recognised

and carried forward only to the extent there is reasonable certainty that the asset will
be realised in future.

PROV]SIONSICONTINGENCIES

i.  The Company creates a provision when there is a present obligation as a result of
past events and it is probable that there will be outflow of resources and a reliable
estimate of the obiigation can be made of the amount of the obligation When there is

outflow of resources is remote, no provision or disclosure is made.

B ARd



ii. Provisions are reviewed at each balance sheet date and adjusted to reflect the

current best estimate. If it is no longer probable that the outflow of rescurces would
be required to settle the obligation, the provision is reversed.

CONTINGENT LIABILITY

Liabilittes which are contingent in nature are not provided for in the accounts and the same
are separately disclosed by way of notes to account.

EARNINGS PER SHARE

Earnings per Share are calculated by dividing the net profit or loss for the period attributable to
equity shareholders by the weighted average number of equity shares cutstanding during the
period. For the purpose of calculating diluted earnings per share, the net profit or loss for the
period attributable to equity shareholders and the weighted average number of shares
outstanding during the period are adjusted for the effects of all dilutive potential equity shares.

PRIOR PERIOD ADJUSTMENTS

Adjustment of identifiable items of income and expenditure pertaining to prior pericd are
accounted for as prior period adjustments.




NTCIL Realty Private limited

Notes to accounts for the year ended 31st March 2018

Note 2- Amounts in the financiai statemants are presented in Rupses and rounded off to the nearest decimals thergoff.
Pravious year figures have been regrouped / reclassified, wherever necessary to conform to the current yaar presentation.
Note 2.1- Share capital - Equity Shares of Rs.10/- each iz Il
a. Authorised share capltal :
10,000 equity shares

Total
b, Issued, subseribed and paid-up share capital :

10,000 equity sharss each fully paid-up 1,00,000
: Total f 0,000 1,00,000

¢. Reconcitiation of number of equity shares outstanding as at the beginning and as at the end of the year:

Equity Shares i

Numper of shares outstanding as at the beginning of the year 10,000

Add . Number of shares issued during the year -

Less : Number of shares bought back during the year -

Number of sharas outstanding as at the end of the year 10,000

d. Shares of the company held by holding company

9,900 equity shares are directly held by ntc Industries limited, the holding company. balance 100 shares are held by holding company
jointly with others.

e. The rights, preferences and restrictions attaching to shares and restrictions on distribution of dividend and repayment
of capital

The Company has only class of equity shares having par vaiue of Rs.10/- per share. Each shareholder is eligible for one vote per share,
Dividend proposed (if any) by the Board of Directors, is subject to the approval of shareholders, except in case of interim dividend. In
the event of Liquidation, the shareholders of Ordinary Shares are eligible to receive the remaining assets of the Company after
distribufion of all the preferential amounts, in proportion to their sharsholding.

: m
f. Shareholders holding more than 5% shares : i % Holding
S [iares NG Shares held (No.)
. 99.00%
NTC industries Limited

9900 shares

Note 2.2- Reserves and surplus

Surplus, i.e., balance of statement of profit and loss
as at the beginning of the year

Add : Profit for the year

S13.05 (27.234)
Surplus - As at the end of the year {aniRa1)| (27.234)
Total T BRI 30 291 (27,234)
Note 2.3- Other current liabilities j
Other payables 0001 3,000
Total _ 6,000 3,000
Note 2.4- Cash and bank balances i
Cash and cash equivalents .
-Balances with bank 75,766.00
-Cash on hand (As cerlified by the management) -
Total i) 75,766.00
Note 2.6- Revenue from operations
-Rentat income
-Maintenance Charges Received -
Total -
Note 2.6- Other expenses
Audit Fees 3,000
Bank Charges 1,234
Preliminary Expesnes 23,060
A

Total . 12,05 27,234




2.7. In the opinion of the Board the current assets, loans and advances are not less than the
stated value If realised in ordinary course of business. The provisions for all known liabilities

are adequate. There are no contingent liabilities except stated, as informed by the
management.

Proﬁt aﬂer tax avanable for equtty shareholders ‘ (A) (Rs.)

Weighted average number of equity shares outstanding  (B)

Face value per equity share (Nos.)
Earnings per share - Basic & Diluted (A/B) (A/B) (Rs.)

2.9. Related party disclosures:-

In terms of Accounting Standard-18 on "Related Party Disclosures”, related party disclosures
are as under:

(A)  Enterprises where control exists:

SLL.No. |. Category Name
1 Holding Company NTC industries limited
NTCIL Real Estate Private Limited
2 ‘ Fellow Subsidiary Companies NTCIL Infrastructure Private Limited
| NTCIL Siliguri Estate Private Limited

(B) Disclosure of transactions with related parties and outstanding balances:-

Issue of Shares

Note: - {i) Previous year figures have been given in brackets.
(m Related party relationships are identified by the company on the basis of available
information.

2.10. The figures of previous year have been rectassified and regrouped wherever considered necessary.
Signatories to Note No. 1 & 2 forms part of the financial statement

For and on bebalf of the Board

For B, NIAITY & Co. |
Chartered Accountants

~Firm Fteglétranon No. 326215E | !\ij}ra‘rﬁﬁ,_‘ ey (ne) s -

l}prﬁ‘ﬁ u Pathak Nitish Kumar Gelchha

Director Director
Bablu Maity

{Proprietor)

Membership No. 063891

Place: Kotkata

Date; The 20" day of May, 2016 Regd. Off:- 149, B.T. Road, Kamarhati, Kolkata — 700058



B. Maity & Co

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF NTCIL Siliguri Estate Private Limited

Report on the Standalone Financial Statements
We have audited the accompanying standalone financial statements of NTCIL Siliguri Estate Private
Limited (“the Company”), which comprise the Balance Sheet as at 31"March, 2016, the Statement of
Profit and Loss, the Cash Flow Statgment for the yedr ‘then ended and a summary of the significant
accounting policies and other explanatory information.

b :

Management s Responsiblhty for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance and cash flows
of the Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules, 2014.This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities;selection and gpplication of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and presentation

of the standalone financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditor's Responsibility

EE S

Our responsibility is to express an opinion on these standalone financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and

matters which are required to be included in the audit report under the provisions of the Act and the
Rules made therg under.
- 4

+ We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10)
of the Act. Those Standards require that we comply with ethical requirements and plan and perform the

audit to obtain reasonable assurance about whether the standalone financial statements are free from
material misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts and the

disclosures in the standalone financial statements. The procedures selected depend on the auditar’s

/7ot e

:I-': "':- # ':-i.‘:n
Office - 54A. Ramial Dutta Road. Bhadrakali \Uttarpara. Hooghly- ?12232 A%
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judgment, including the assessment of the risks of material misstatement of the standalone financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal financial control relevant to the Company’s preparation of the standalone financial statements
that give a true and fair view in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of the accounting policies used and
the reasonableness of the accounting estimates made by the Company’s Directors, as well as evaluating
the overall presentation of the standalone financial statements.We believe that the audit evidence we

have obtained is sufficient and appropriate to provide a basis for our audit opinion on the standalone
financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in

india, of the state of affairs of the Company as at 31"March, 2016, and its Profit and its cash flows for
the year ended on that date.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor’s Report) Order, 2016(“the Order”) issued by the Central
Government of India in terms of sub-section {11} of section 143 of the Act, and on the basis of
such checks of the books and records of the Company as we considered appropriate and
according to the information and explanations given to us during the course of audit, we set out
a statement on the matters specified in the paragraphs 3 and 4 of the Order, to the extent
applicable.

i} a) The Company has maintained proper records showing full particulars including
quantitative details and situation of fixed assets.

b) The Company has a regular program of Physical Verification of its Fixed assets by which
fixed asset have been verified by the management according to the program of periodical
physical verification in a phased manner which in our opinion is reasonable having regard
to the size of the Company and the nature of its fixed assets. The discrepancies noticed on
such physical verification were not material,

ii) The company does not have any inventory and accordingly this clause of the order is not
applicable to the company.

lii) The Company has not granted any loans, secured or unsecured to companies, firms or

other parties covered in the register maintained under section 189 of the Companies Act,
2013.

According to the information, explanations and representations provided by the
management and based upon audit procedures performed, we are of the opinlon that in
respect of loans, investments, guarantees and security, the Company has complied with
the provisions of the Section 185 and 186 of the Companies Act, 2013,



v)

vi)

vii)

Viii)

ix)

xi)

Xit)

The Company has not accepted deposit and the directive issued by the Reserve Bank of
India and the provisions of Section 73 ta76 of the Act or any other relevant provisions of
the Act and the rules framed there under are not applicable.

As per the Companies (Cost Record & Audit) amendment rules 2014 dated 31 st
December 2014 the products of the company do not fall under any of the Central excise
Tariff Act 1985 heading which are covered for applicability of the above rules. Hence
maintenance of cost Record and Cost audit is not applicable to the Company.

a) According to the records of the Company, the Company Is regular in depositing
undisputed statutory dues including provident fund, employees' state insurance, income
tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and other
material statutory dues with the appropriate authorities to the extent applicable and
there are no undisputed statutory dues payable for a period of more than six months
from the date they become payable as at 31st March, 2016.

b) According to the records and information & explanations given to us, there are no dues
in respect of Income tax, Service tax, cess and any other statutory dues with the
appropriate authorities and there is no arrears of outstanding statutory dues as at the last

day of the financial year concerned for a period more than six months from the date they
become payable.

¢} According to the information and explanation given to us , there was no amount
required to be transferred to the investor education and protection fund in accordance
with the relevant provisions of the Companies act 1956 and rules thereunder.

The Company does not have accumulated losses in the current financial year . Further,

neither there was any cash loss in the financial year under review nor in the immediately
preceding financial year.

On the basis of information and explanations given to us, the company has not raised
leans from financial institution and banks so default in the repayment of dues is not
applicable to the company.

Based on the audit procedure performed and on the basis of information and
explanations provided by the management, no fraud by the Company and no material

fraud on the Company by its officers or employees has been noticed or reported during
the course of the audit.

In our opinion and according to the information and explanation given to us, the terms
and conditicns of the guarantee given by the company for loans taken by other

companies from banks or financial institutions are not prima facie, prejudicial to the
interest of the company.

In our opinion and according to the information and explanation given to us the term loan
has been applied on overall basis for the purpose for which they were obtained.



(a)

As required by Section 143 (3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of
ourknowledge and belief were necessary for the purposes of cur audit.

In our opinion, proper books of account as required by law have been kept by the Company
sofar as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account,

In our opinion, the aforesaid financial statements comply with the Accounting
Standardsspecified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules,2014.

On the basis of the written representations received from the directors as on 31st March, 2016
taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2016 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule

11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our

information and according to the explanations given to us:

i, The Company does not have any pending litigations which would impact its financial
position.

ii. The Company did not have any long term contracts including derivatives contracts for
which there is any material foreseeable loss.

i, There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the company,

For B MAITY & CO.

Chartered Accountants =T :-"_‘:-H‘
FRN: 326215E e MY
\ T I, i ‘ ITAR L |I||
| |I a4 PARA ) '!" Il;l
Bablu Maity Nas_ s/
Proprietor \1;;:'_ s f‘_:.;}':/
Membership No. 063891 =

Place: Uttarpara, Hooghly, W.B -712232
Dated: 20 th day of May 2016



NTCIL Siliguri Estate Private Limited
Balance Shet as at 31st March 2016

1 Shareholders' funds
(a) Share capital 2.1 |

1,800,000
{b) Reserves and surplus 2.2 |

{27,234} 12,766

2 Current liabilities :
{a) Other current liabilities 231
Total

3,000 3,000
75,766

. | ASSETS
1 Non-current assets

2  Current assets

Cash and bank balances 24 | 75,766 75,766
Total 75,766
Significant accounting policies and notes to
financial statements 1&2] -

This is the Balance Sheet referred to in our report of even date

For B. MAITY & CO. For and on behalf of the Board
‘Ghartered Accountants
Fitm ree%?ration No. 326215E

Bablu Maity
(Proprietor)
Membership No. 063891

E\L‘uha}x ot no\Uhlse

&
Upmanyu Pathak Nitish Kumar Golchha
Director Director

Place : Kolkata.
Date : 20th day of May, 20186



NTCIL Siliguri Estate Private Limited
Statement of Profit and Loss for the Year Ended on 31st March 201§

Revenue from operations :
Sales and services 2.5
Total revenue

EXPENSES

Other expenses 2.6 27,234
Total expenses 27,234
Profit/(Loss) before Tax (PBT) {27,234)
Tax expenses :

(a) Current tax 0
Profit! {loss) for the period after Tax (PAT) {27,234)
Earnings per share:  (refer note no. 2.26) (2.72)

Significant accounting policies and notes to
financial statements 1842

This is the Statement of Profit & Loss referred to in our report of even date

For B. MAITY & CO.
{Ghartered Accountants
Firm regi fation No. 326215E

For and on behalf of the Board

: _— !

\ Sk, W (ad s
"

Bablu Maity Nitish Kumar Golchha
(Proprietor) Director Director

Membership No. 063891

Place : Kolkata.
Date : 20th day of May, 2016



NTCIL Siligur! Estate Private Limited

(Amount in R3.)
Notes to accounts for the year ended 31st March 2016

Note 2- Amounts in the financial statements are presented in Rupees and rounded off to the nearest decimals thereoff.
Previous year figures have been regrouped / reclassified, wherever necessary to conform to the current year presentation.
Note 2.1- Share capital - Equity Shares of Rs.10/- each i
a. Authorlsed share caplital :

10,000 equity shares

Total
b. Issued, subscribed and paid-up share capital :
10,000 equity shares each fully paid-up

1,00,000
Total 1,00,000
Equlity Shares
Number of shares outstanding as at the beginning of the year 10,000
Add : Number of shares issued during the year
Less : Number of shares bought back during the year -
Number of shares oulstanding as at the end of the year 10,000

d. Shares of the company held by holding company

9,900 equity shares are direcily held by NTC Industries Limited, the holding company. balance 100 shares are heid by holding company
jointly with others.

e. The rights, preferences and restrictions attaching to shares and restrictions on distrlbution of dividend and repayment
of capital

The Company has only class of equity shares having par value of Rs.10/- per share. Each shareholder is eligible for one vote per share.
Dividend proposed (if any) by the Beard of Directors, is subject to the approval of shareholders, except in case of interim dividend. In

the event of Liquidation, the sharehalders of Ordinary Shares are eligibls to receive the remaining assels of the Company after
distribution of all the preferential amounts, in praporiian to thair shareholding,

g : m
f. Shareholders holding more than 5% shares : th ‘ % Holding
i 3 natd ikt Shares held (No.)
. - : 98.00%
NTC Industries Limited | gl
ol sharesi A 9300 shares
Note 2.2- Reserves and surplus i

Surglus, i.e., balance of statement of profit and loss
as at the beginning of the year

Add : Profit for the year i i i ﬂﬂE}' (27,234)

Surplus - As at the end of the year i MaEanRa (27,234)
Total J R 30,234) {27,234)

Note 2.3- Other current liabilities

Statutory liabilities -

Other payables flii] .000% 3,000
Total 8,000 3,000

Note 2.4- Cash and bank balances i R
Cash and cash equivalents : :
-Balances with bank . :
-Cash on hand {As certified by the management)
Total |

f
o
ae ] 75,766

. 75,766 |
Note 2.5- Rgvenue from operations R L
-Rental Income il
-Maintenance Charges Received D . -
Total i & -
Note 2.5- Other expenses T B
Audit Fees i Coo 3,000
Bank Charges . s 1234
Preliminary Expesnes 23,000

Total ' el




. . NTCIL REALTY PRIVATE LIMITED
. Cash Flow Statement for the year ended 31st March, 2016

Amount in Rs.

A. |Cash flow from operating activities :
Net profit before tax as per Statement of Profit & Loss

(27,234)
Adjustments for :
Interest received - -
Operating profit before working capital changes i it (27,234)
{Increase) / Decrease in trade and other receivables t ! -
Increase / (Decrease) in trade payables K 3.000 3,000
Cash generated from operations {24,234)
Less: Direct taxes (paid) / refunds including interest (net) -
Net cash generated/(used} from operating activities i {24,234)

B. |Cash flow from investing activities : r | s .

Net cash from investing activities _ _. [ .

P = C. |Cash flow from financing activities :
Proceeds from issuance of share capital 1,00,000
Net cash generated/(used) in financing activities i 1.00,000

o
K
Net increase/(decrease) in cash and cash equivalents (A+B+C) ‘ - A 75,766
Cash and cash equivalents -Opening balance i : 75,7664 .
Cash and cash equivalents -Closing balance A 75,766 75,766
CASH AND CASH EQUIVALENTS COMPRISE: i I ]
Balances with bank 75 7Es 75.766
Cash an hand _ e e .
75,766 75,766

This 18 the Cash Fiow Statement referred to in our repori of even date

For B. MAITY & CO.
‘Qhaﬁe{ed Accountants
“lrm regisiration No. 326215E
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\ -
Bablu Maity _Upiafiyu Pathak
{Proprietor) Director

Membership No. 063881

Place : Kolkata.
Date : 20th day of May, 2016

For and on behalf of the Board
\ 2

rikah Wt (ol ke -

Nitish Kumar Golchha
Director




NTCIL SILIGURI ESTATE PRIVATE LIMITED

NOTE 1 - STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

A.

E.

F.

BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The financial statements are prepared under historical cost convention on accrual basis as a
going concern and in accordance with the Generally Accepted Accounting Principles (GAAP),
the Companies Act, 2013 and in compliance with Companies {Accounting Standard) Rules,
20086, (as amended) as notified u/s 129 of Companies Act, 2013 except those with significant

uncertainty. Accounting policies not stated explicitly otherwise are consistent with Generally
Accepted Accounting Principles.

As required by Schedule lll, the Company has classified assets and liabilities into current and
nen-current based on the operating cycle. An operating cycle is the time between the
acquisition of assets for processing and their realization in cash or cash equivalents. The
operating cycle has been considered as 12 months.

USE OF ESTIMATES

The preparation of financial statements in conformity with Indian GAAP requires management
to make estimates and assumptions that affect the balances of assets and liabilities and
disclosures relating to contingent liabilities as at the balance sheet date and amounts of
income and expenses during the year, Examples of such estimates include income taxes and
future obligation under employee retirement benefit plans. Actual results could differ from
those estimated. The effects of adjustment arising from revisions made to the estimates are
included in the statement of profit and loss of the year in which such revisions are made.

REVENUE RECOGNITION
tems of revenue and expenditure are accounted for on accrual basis.

CASH AND CASH EQUIVALENTS

Cash and cash equivalents include cash on hand, demand deposits with banks, other short-
term highly liquid investments without significant risk and with original maturities of three
months or less as per the AS — 3 "CASH FLOW STATMENT".

TAXATION

a) Current Tax; Current tax is determined as the amount of tax payable in respect of
taxable income for the year in accordance with the provisions of the Income Tax Act,
1961. Minimum Alternative Tax credit available under section 115JB of the Income
Tax Act, 1961 are accounted in the year in which the benefits are claimed.

b) Deferred Tax: Deferred tax is recognised subject to consideration of prudence on the
basis of timing differences being the difference between taxable income and
accouniing income that originate in one period and is capable of reversal in one or
more subseguent periods using the tax rates and laws that have been enacted or
substantially enacted as at the balance sheet date. Deferred tax asset is recognised

and carried forward only to the extent there is reasonable certainty that the asset will
be realised in future.

PROVISIONS/CONTINGENCIES

i.  The Company creates a provision when there is a present obligation as a result of
past events and it is probable that there will be outflow of resources and a reliable
estimate of the obligation can be made of the amount of the obligation. When there is
a possible obligation or a present obligation in respect of which thelikelihood of
outflow of resources is remote, no provision or disclosure is made. / "_"_ Y & N




i. Provisions are reviewed at each balance sheet date and adjusted to reflect the

current best estimate. If it is no longer probable that the outflow of resources would
be required to settle the obligation, the provision is reversed.

CONTINGENT LIABILITY

Liabilities which are contingent in nature are not provided for in the accounts and the same
are separately disclosed by way of notes to account.

EARNINGS PER SHARE

Earnings per Share are calculated by dividing the net profit or foss for the period attributable to
equity shareholders by the weighted average number of equity shares outstanding during the
period. For the purpose of caleulating diluted earnings per share, the net profit or loss for the
period attributable to equity shareholders and the weighted average number of shares
outstanding during the period are adjusted for the effects of all dilutive potential equity shares.

PRIOR PERIOD ADJUSTMENTS

Adjustment of identifiable items of income and expenditure pertaining to prior period are
accounted for as prior period adjustments.

I AR al
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2.7. In the opinion of the Board the current assets, loans and advances are not less than the
stated value if realised in ordinary course of business. The provisions for all known liabilities
are adequate. There are no contingent liabilities except stated, as informed by the
management.

1201415, 1

(27.234/-)

(A) (RS )
Weighted average number of equity shares outstanding (B)

Profit after tax avanable for equnty shareholders

Face value per equity share (Nos.)

Earnings per share - Basic & Diluted {A/B) {A/B) (Rs.)

2.9. Related party disclosures:-

In terms of Accounting Standard-18 on "“Related Party Disclosures”, related party disclosures
are as under:

{A Enterprises where control exists:

SI. No. Category Name
1 Holding Company NTC Industries Limited
NTCIHL Real Estate Private Limited
2 Fellow Subsidiary Companies NTCIL Infrastructure Private Limited
NTCIL Realty Private Limited

(B) Disclosure of transactions with related parties and outstanding balances:-

Issue of Shares

Note: - (i) Previous year figures have been given in brackets.
(1 Related party relationships are identified by the company on the basis of avaitable
information.

2.10. The figures of previous year have been reclassified and regrouped wherever considered necessary.
Signatories to Note No. 1 & 2 forms part of the financial statement

For and on behalf of the Board

For B.MAITY & Co.
Chartered Accountants \
~Eirm Registration No. 3 ;

alpHa WY Ca ATANNEE

[ % nyn/gnyéggﬁathak Nitish Kumar Golchha
: |//r,e tor Director

Bablu Maity \% " AN

(Proprietor) \\_:"r e 4

Membership No. 0638

———

Piace: Kolkata

Date: The 20" day of May, 2016 Regd. Off:- 149, B.T. Road, Kamarhati, Kolkata —
700058



